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U. S .  Farm-Product  Exports  Hit  $8  Billion  Record  in  1971/72  (see  £.  5  ) .  U.S.  agricul¬ 
tural  exports  advanced  to  a  new  record  of  $8  billion  in  1971/72  --  4  percent  or  nearly 
$300  million  above  the  prior  year's  record.  Higher  prices,  averaging  about  3  percent 
above  1970/71,  were  responsible  for  nearly  all  of  the  increase,  and  volume  was  unchanged. 
Value  increases  for  soybeans,  cotton,  dairy  products,  cattle  hides,  beef,  pork,  fruits, 
nuts,  vegetables,  and  feed  grains  more  than  offset  reductions  for  wheat,  flaxseed,  al¬ 
falfa  meal,  and  animal  fats. 

Exports  in  the  first  half  of  1971/72  fell  somewhat  because  of  longshoremen's  strikes, 
international  monetary  uncertainty,  and  increased  world  grain  production.  But  in  the 
second  half  of  the  year,  agricultural  exports  accelerated  to  an  alltime  high  of  $4.2 
billion.  Principal  reasons  for  the  gain  in  the  second  half  of  the  year  included 
stepped-up  economic  growth  in  most  foreign  markets,  reduced  grain  harvest  by  some  com¬ 
petitors,  particularly  Argentina,  and  an  improved  U.S.  competitive  position  in  some 
foreign  markets  because  of  currency  realignments.  Soybean  and  product  exports  hit  a 
new  record  of  over  $2  billion  in  1971/72  --  the  first  time  exports  of  any  commodity 
have  exceeded  $2  billion.  Exports  of  animal  products  totaled  more  than  $1  billion 
also  a  new  high.  Exports  picked  up  sharply  to  COMECON  countries  with  the  large  USSR 
purchase  of  feed  grains.  Exports  to  developed  and  developing  countries  were  up  slightly 
from  a  year  earlier. 


*  * 
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U. S .  Farm-Product  Imports  Rose  4  Percent  (see  £.  22).  The  value  of  farm-product  im¬ 
ports  in  fiscal  year  1972  exceeded  $6  billion,  4  percent  above  the  previous  year. 
Competitive  items  gained  7  percent,  primarily  because  of  higher  prices.  Noncompeti¬ 
tive  products  showed  little  value  change.  Settlement  of  longshoremen's  strikes  and 
lower  duties  tended  to  shift  imports  into  the  January-June  period.  Value  gains  for 
competitive  imports  in  1971/72  included  cattle,  meat,  dairy  products,  some  fruits  and 
vegetables,  sugar,  tobacco,  and  wine. 


k  k 


Selected  Price  Series  of  International  Significance  (see  £.  33).  The  seller's  price 
of  U.S.  No.  2  Hard  Winter  wheat,  f.o.b.  Gulf  ports,  declined  5  percent  in  June.  C.i.f. 
U.K.  prices  of  various  wheats  changed  little  in  June.  However,  following  the  floating 
of  the  pound  sterling,  U.S.  and  Canadian  wheat  prices  quoted  in  British  currency  rose. 
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U.S.  feed  grain  prices  declined  in  June  while  the  Argentine  corn  price  remained  stable. 
The  c.i.f.  Liverpool  prices  of  new-crop  American  cotton  continued  to  decline. 

/V  /V  ■>'<■  >V  k 

The  18 -Month  Decline  in  Ocean  Freight  Rates  Appears  Near  Ending  (see  £.  37) .  During 
the  second  quarter  of  1972,  4  trades  reported  rate  increases  over  the  prior  quarter, 
raising  ocean  freight  rates  for  heavy  grains  for  the  11  trades  reporting  an  average 
of  48  cents  per  ton.  The  4  gainers  were  the  Great  Lakes  to  United  Kingdom,  St. 
Lawrence  River  ports  to  United  Kingdom,  St.  Lawrence  River  ports  to  Antwerp -Rot terdam- 
Amsterdam,  and  Pacific  Coast  ports.  North  of  San  Francisco,  to  Japan.  The  5  remaining 
routes,  however,  averaged  9  cents  below  the  first  quarter  of  the  year.  Of  9  routes 
reporting  in  first  quarter  1972,  the  average  rate  was  down  by  $1.17  per  ton,  or  22 
percent,  below  the  fourth  quarter  of  1971. 

A  pickup  in  international  trade  may  be  one  of  the  principal  reasons  for  the  reverse  in 
ocean  freight  rates  in  the  second  quarter.  In  addition,  the  expectation  of  larger 
grain  exports  to  USSR  and  Eastern  Europe  was  another  important  development  in  the  rise 
of  ocean  freight  rates. 
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SPECIAL  in  this  issue 


U.S.  FARM-PRODUCT  EXPORTS  HIT  $8  BILLION  RECORD  IN  1971/72 

by  , 

Dewain  H.  Rahe  1/ 

U.S.  agricultural  exports  advanced  to  an  alltime  high  of  $8  billion  in  1971/72  --  4 
percent  or  nearly  $300  million  above  the  prior  record.  Value  increases  in  soybeans, 
cotton,  dairy  products,  cattle  hides,  beef,  pork,  fruits,  nuts,  vegetables,  and 
feed  grains  more  than  offset  reduced  shipments  of  wheat,  flaxseed,  alfalfa  meal,  and 
lard. 

Higher  prices  were  responsible  for  nearly  all  the  value  increase  in  exports  in  1971/72. 
The  aggregate  price  index  was  nearly  3  percent  higher  than  a  year  earlier,  while  volume 
was  about  equal  to  the  record  level  of  1970/71.  Shipments  of  animals  and  animal  pro¬ 
ducts  topped  $1  billion,  a  record  for  that  category,  and  soybeans  and  products  were 
worth  $2  billion,  the  first  time  exports  of  any  commodity  have  exceeded  that  amount, 

U.S.  farm-product  exports  in  the  first  half  of  1971/72  were  affected  by  a  number  of 
unfavorable  trade  aspects.  First,  longshoremen's  strikes  on  the  East;  Gulf,  and  West 
Coasts  severely  hampered  exports.  The  West  Coast  strike  from  July  1  through  October 
6  sharply  reduced  exports  of  wheat,  alfalfa  meal,  safflower  seed,  canned  fruits,  and 
vegetables.  Much  of  these  export  losses  were  not  recovered.  Many  foreign  countries 
purchased  these  items  from  other  competitors  or  substituted  other  products  in  place 
of  U.S.  products.  Longshoremen's  strikes  at  East  and  Gulf  Coast  ports  also  severely 
restricted  exports  and  changed  their  pattern  during  1971/72.  However,  stepped-up 
shipments  prior  to  the  strike  and  heavy  shipments  after  the  strike  somewhat  reduced 
the  adverse  impact  at  the  East  and  Gulf  ports.  In  addition,  the  St.  Lawrence  Seaway 
was  open  during  this  period,  permitting  a  shift  in  the  export  route  from  the  Gulf  to 
the  Seaway.  The  international  monetary  crisis  also  created  uncertainty  in  the  foreign 
market,  delaying  the  purchase  of  many  U.S.  products.  Furthermore,  world  grain  pro¬ 
duction,  especially  wheat,  showed  substantial  increases  from  the  previous  year,  slowing 
demand  for  U.S.  grains  in  the  last  6  months  of  1971. 

The  value  increase  occurred  during  January-June  1972  when  exports  rose  to  a  record 
$4.2  billion  compared  with  $3.9  billion  a  year  earlier.  This  period  was  re¬ 
latively  free  of  strikes  except  for  a  West  Coast  strike  from  January  17  to  February 
21.  In  addition,  the  bulk  of  grain  sales  to  the  USSR  moved  out  during  this  span. 
Economic  growth  picked  up  in  most  foreign  countries  in  the  second  half  and  gave  a 
further  boost  to  U.S.  agricultural  exports.  During  this  period  reports  of  reduced 
foreign  grain  production  prospects  began  to  appear.  Corn  production  in  Argentina 
fell  about  4  million  tons  and  grain  sorghum  production  was  off  2.3  million  tons  from 
1971.  Severe  damage  to  USSR  winter  grain  output  was  reported,  paving  the  way  for 
imports  of  large  quantities  of  grain.  Devaluation  of  the  dollar  and  concurrent 


1/  Agricultural  Economist,  Statistics  Branch,  Foreign  Demand  and  Competition  Division, 
Economic  Research  Service. 
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Table  1.--U.S.  agricultural  exports:  Value  by  commodity 
fiscal  years  1970/71  and  1971/72 


Commodity 

1970/71 

1971/72  1/ 

Change 

--  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . ........... 

131 

195 

+49 

Fats,  oils,  and  greases  . ....... 

273 

229 

-16 

Hides  and  skins,  including  furskins  . 

186 

237 

+27 

Meats  and  meat  products  .........  .... 

143 

178 

+24 

Poultry  products  . . 

55 

57 

+4 

Other  . . 

115 

115 

0 

Total  animals  and  products  . . 

903 

1.011 

+12 

Cotton,  excluding  linters  ............. 

Feeds  and  fodders,  excluding  protein 

492 

530 

+8 

meal : 

Corn  byproducts  . . 

35 

23 

-34 

AT  f al fa  meal  ........................ 

30 

18 

-40 

Other  ............................... 

77 

97 

+26 

Total  feeds  and  fodders,  except  oil 

cake  and  meal  . . . . . 

142 

138 

-3 

Fruits  and  preparations  . . 

341 

381 

+12 

Grains  and  preparations: 

Feed  grains,  excluding  products  ..... 

1,096 

1,118 

+2 

Rice  ...... .................. ......... 

289 

305 

+6 

Wheat  and  products  . . . 

1,225 

1,071 

-13 

Other  . . . 

95 

109 

+15 

Total  grains  and  preparations  ..... 

2.705 

2.603 

-4 

Nuts  and  preparations  . . . 

66 

83 

+26 

Oilseeds  and  products: 

Cottonseed  and  sovbean  oils  ......... 

290 

293 

+1 

Soybeans  . . . . 

1,273 

1,391 

+9 

Protein  meal  ........................ 

398 

398 

0 

Other  . . . . . 

110 

140 

+27 

Total  oilseeds  and  products  . 

2.071 

2.222 

+7 

Tobarro,  unmanufactured  . . 

570 

570 

0 

Vegetables  and  preparations  ........... 

208 

230 

+11 

Other  . . . . . . . 

258 

282 

+9 

Total  exports  . . . 

7,756 

8,050 

+4 

1/  Preliminary. 
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U.S.  AGRICULTURAL  EXPORTS,  BY  COMMODITY  GROUPS 
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F igure  1 

revaluation  of  some  major  currencies  increased  the  competitiveness  of  many  farm  products 
during  the  last  half  of  1971/72.  However,  flexible  duties  on  variable-levy  items  and 
other  restrictions  imposed  by  the  European  Community  (EC)  offset  much  of  the  competitive 
edge  resulting  from  the  exchange  revisions. 

For  the  second  year  in  a  row,  all  of  the  increase  in  U.S.  agricultural  exports  was  in 
commercial  sales  for  dollars.  These  sales  totaled  about  $7  billion,  around  $200  million 
above  a  year  earlier.  Exports  under  Government- financed  programs  were  about  equal  to 
the  $1.1  billion  exported  in  1970/71.  The  commercial  sales  total  was  assisted  by  large 
exports  under  the  CCC  commodity  credit  sales  and  barter  for  offshore  prbcurement .  Com¬ 
modity  credit  sales  totaled  $372  million  in  1971/72,  down  $18  million  from  1970/71.  Bar¬ 
ter  exports  under  contracts  for  overseas  procurement  for  U.S.  agencies  totaled  close 
to  the  $870  million  shipped  under  this  program  in  1970/71.  The  exports  of  $8  billion 
worth  of  products  required  the  output  of  1  out  of  every  5  acres  harvested,  or  65  million 
acres  of  cropland  for  the  commodities  exported  in  1971/72.  This  was  down  slightly  from 
the  72  million  acres  required  for  exports  in  1970/71  because  of  reduced  wheat  exports 
and  the  higher  average  yields  per  acre  in  1971.  The  export  market  took  over  half  of 
U.S.  rice  and  soybean  production;  two-fifths  of  the  wheat,  cattle  hides,  and  tallow;  and 
about  one-third  of  the  tobacco  and  cotton  production.  The  foreign  outlet  was  also  im¬ 
portant  for  a  number  of  minor  products,  including  one-fourth  of  the  dried  edible  bean 
output,  lemons,  and  nonfat  dry  milk.  The  dollar  value  of  feed  grain  exports  was  equiv¬ 
alent  to  about  one-fifth  of  the  sales  by  U.S.  farmers. 

Farm  exports  to  developed  countries  totaled  $5.0  billion  in  1971/72,  about  the  same  value 
as  a  year  earlier,  but  considerably  different  in  composition.  Sharply  reduced  wheat  and 
feed  grain  shipments  cut  exports  to  Japan,  our  top  market,  by  4  percent.  Feed  grain  ex¬ 
ports  alone  were  down  2  million  tons  as  Japan  purchased  more  coarse  grains  from  such 
countries  as  Australia,  Brazil,  South  Africa,  and  Thailand.  Exports  to  the  EC,  on  the 
other  hand,  gained  about  7  percent  to  a  record  of  $1.9  billion  in  1971/72.  Exports  not 
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Table  2.--U.S.  agricultural  exports:  Value  by" months,  July  1962  to  June  1972 
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U.S.  AGRICULTURAL  EXPORTS 
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Figure  2 

subject  to  variable  levies  accounted  for  the  EC  increase.  Exports  of  nonvariable-levy 
commodities  gained  11  percent  from  a  year  earlier.  On  the  other  hand,  exports  of  com¬ 
modities  subject  to  the  variable  levies  declined  by  4  percent;  a  sharp  increase  in  EC 
wheat  production  reduced  food-grain  import  requirements.  Exports  to  the  United  Kingdom 
also  fell  sharply,  with  wheat, tobacco, and  lard  accounting  for  most  of  the  decrease. 

Exports  to  Spain  were  up  $33  million  because  of  stepped-up  shipments  of  soybeans  and 
feed  grains. 

Exports  to  developing  countries  totaled  $2.7  billion  in  1971/72,  a  little  more  than  a 
year  earlier.  Exports  to  South  Vietnam,  India,  Brazil,  and  Morocco  declined  while  those 
to  South  Korea,  Philippines,  Iran,  Pakistan,  Egypt,  Afghanistan,  Colombia,  and  Peru  gained. 

Exports  to  COMECON  countries  rose  to  nearly  $300  million  in  1971/72  from  about  $170  mil¬ 
lion  in  1970/71.  The  big  increase  to  COMECON  occurred  for  the  USSR  which  purchased  large 
quantities  of  feed  grains.  Exports  including  transshipments  of  feed  grains  to  USSR 
totaled  about  3.0  million  tons,  valued  at  $145  million.  Exports  to  other  East  European 
countries  showed  mixed  trends:  Exports  to  Poland  and  East  Germany  increased  while 
those  to  Romania,  Bulgaria,  Czechoslovakia,  and  Hungary  declined. 

Soybeans  and  products . - -Exports  of  soybeans  and  products  advanced  5  percent  to  a  record 
of  over  $2  billion  in  1971/72.  Both  prices  and  volume  were  up  from  last  year's  records. 
Demand  in  the  principal  foreign  markets  advanced  with  rising  livestock  production. 

Foreign  consumption  of  vegetable  oils  continued  to  gain  in  both  developed  and  developing 
countries,  but  foreign  production  of  vegetable  oils  gained  sharply  in  the  past  year, 
somewhat  slowing  U.S.  vegetable  oil  exports. 

Soybean  exports  rose  to  over  431  million  bushels  in  1971/72  from  424  million  a  year  ear¬ 
lier.  Higher  prices  pushed  value  up  nearly  a  tenth  to  $1.4  billion.  The  average  unit 
value  for  exports  in  1971/72  was  $3.22  per  bushel  compared  with  $3.00  in  1970/71.  The 
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PERCENT 


IfiYEAR  ENDED  JUNE  30.  A  I N  C  LU  DIN  C  0 1 L  A  N  D  ME  A  L.  O  IN  C  LU  Dl  N  G  P  RO  DU  C  T  S. 

EXPORTS  COMPARED  WITH  FARM  SALES,  EXCEPT  WITH  PRODUCTION  FOR  RICE, 

CATTLE  HIDES,  TALLOW,  COTTON,  TOBACCO,  AND  NONFAT  DRY  MILK. 
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Figure  3 

top  markets  again  were  EC,  Japan,  Spain,  Israel,  Taiwan,  Denmark,  and  Canada.  Increased 
foreign  demand  for  meal  was  the  principal  reason  for  the  rise  in  soybean  exports.  How¬ 
ever,  supplies  were  smaller  in  1971/72  and  prices  were  higher.  For  many  foreign  buyers, 
higher  prices  were  offset  by  the  realinement  of  the  U.S.  dollar  with  other  currencies. 

The  elimination  of  the  import  tariff  on  soybeans  also  helped  keep  prices  to  Japanese 
buyers  stable. 

Combined  exports  of  soybean  oil  and  cottonseed  oil  were  down  slightly  from  last  year  s 
record  level  of  2.1  billion  pounds.  However,  the  1971/72  level  of  2.0  billion  pounds 
was  the  second-highest  on  record.  Foreign  demand  for  U.S.  soybean  oil  was  strong  despite 
increased  foreign  production  of  copra,  palm  and  palm  kernel,  peanuts,  and  rapeseed.  In¬ 
creased  foreign  consumption  contributed  to  the  near-record  exports.  Principal  markets 
included  India,  Yugoslavia,  Iran,  Morocco,  Pakistan,  and  Peru. 

Exports  of  protein  meal  totaled  4.4  million  tons,  down  slightly  from  a  year  earlier.  How¬ 
ever,  value  was  the  same  because  of  higher  prices.  Soybean  meal  accounted  for  over  90 
percent  of  the  total.  Foreign  demand  for  high-protein  feed  has  risen  sharply  in  recent 
years  because  of  the  expanding  livestock  production  in  many  countries,  especially  in 
Western  Europe.  At  the  same  time,  many  of  these  countries  are  emphasizing  livestock 
production  efficiency,  which  requires  high-protein  feed  rations.  The  high  price  of  grains 
in  the  EC  has  also  encouraged  feeding  of  economically-priced  U.S.  protein  meal.  U.S. 
exports  of  protein  meal,  including  the  equivalent  of  oilseeds,  accounted  for  about  half 
of  world  exports  of  protein  meal  in  1971/72. 

Exports  of  grains  and  preparations  fell  4  percent  in  1971/72.  A  gain  in  grain  exports 
during  the  last  part  of  the  year  was  not  sufficient  to  make  up  for  reduced  exports  during 
the  first  half.  Longshoremen's  strikes,  large  world  production,  and  limited  supplies 
available  for  export  caused  the  export  setback  in  those  months. 
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Table  3.--U.S.  agricultural  exports:  Value  by  commodity,  quarterly  1970/71  and  1971/72  1/  2 / 
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_1/  Summation  of  columns  may  not  equal  totals  due  to  rounding. 
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1/  Beginning  January  1970,  export  values  include  small  amounts  of  commodities  formerly  classified  as  nonagricultural . 
2/  Preliminary. 


In  the  second  half  of  1971/72,  feed  grain  exports  advanced  sharply.  The  bulk  of  the 
3.0  million  tons  purchased  by  USSR  moved  in  the  second  part  of  the  year.  At  the  same 
time,  reduced  coarse  grain  production  in  some  countries,  particularly  Argentina,  caused 
many  foreign  purchasers  to  turn  to  the  United  States  for  their  feed  grain  supplies. 

Wheat  accounted  for  the  grain  export  decline,  as  shipments  totaled  around  632  million 
bushels  compared  with  738  million  a  year  earlier.  Increased  grain  production,  espe¬ 
cially  wheat,  in  the  Northern  Hemisphere  reduced  the  demand  for  U.S.  wheat.  A  consid¬ 
erable  part  of  the  drop  in  wheat  exports  can  be  traced  to  the  loss  during  the  longshore¬ 
men's  strikes.  For  example,  wheat  exports  through  the  West  Coast  ports  declined  to  176 
million  bushels  in  1971/72,  from  214  million  a  year  earlier.  Exports  were  down  sharply 
to  India,  Pakistan,  Brazil,  Japan,  the  European  Community  (EC),  and  the  United  Kingdom. 
Exports  to  Japan  alone  plunged  to  80  million  bushels  in  1971/72  from  106  million  a  year 
earlier.  Exports,  however,  advanced  somewhat  to  Iran,  Mexico,  Peru,  Afghanistan,  Syria, 
and  Pakistan.  The  average  value  of  wheat  exports  rose  to  $1.68  a  bushel  from  $1.65  a 
bushel  in  1970/71,  when  feed  wheat  accounted  for  a  large  part  of  the  total.  This  year, 
with  the  sharp  drop  in  feed  grain  prices,  feed  wheat  exports  fell. 

Rice  exports  totaled  37.4  million  bags,  about  the  same  as  a  year  earlier.  Exports  fell 
to  the  EC,  Korea,  and  South  Vietnam,  However,  exports  gained  to  India,  Pakistan, and 
Bangladesh.  Heavy  shipments  to  developing  countries  towards  the  end  of  1971/72  helped 
maintain  exports.  With  increasing  population  and  somewhat  smaller  production  in  a  num¬ 
ber  of  the  producing  and  consuming  countries,  the  demand  for  U.S.  rice  rose  sharply  in 
the  last  quarter  of  1971/72. 

Feed  grain  exports  gained  about  1.8  million  tons  in  1971/72,  totaling  20.8  million  tons. 
All  of  the  increase  occurred  in  the  latter  months  of  the  year.  Purchase  of  3.0  million 
tons  by  USSR  contributed  to  the  overall  gains,  and  exports  to  the  EC  were  nearly  1  mil¬ 
lion  tons  larger  than  a  year  earlier.  However,  grain  shipments  to  Japan  declined  over 
2  million  tqns,  with  Japan  purchasing  more  coarse  grains  elsewhere  in  1971/72.  In  addi¬ 
tion,  the  use  of  1.5  million  tons  of  surplus  rice  for  feed  reduced  Japanese  import  re¬ 
quirements  during  1971/72.  Production  of  corn  in  Argentina  fell  by  4  million  tons,  and 
grain  sorghum  by  2.3  million  tons.  Production  in  South  Africa  rose  to  record  levels  but 
exports  from  South  Africa  were  limited  somewhat  by  handling  and  transportation  facilities. 

U.S.  cotton  exports  rose  8  percent  in  value  to  $530  million  in  1971/72.  Higher  prices 
provided  the  steam  since  exports  of  3.3  million  bales  in  1971/72  were  down  slightly  from 
the  3.7  million  a  year  earlier.  The  export  value  jumped  to  nearly  $160  a  bale  in  1971/72 
from  around  $132  the  previous  year.  Foreign  non -Communist  production  in  1970/71  was 
down  sharply  while  consumption  was  up  both  in  the  Communist  and  non-Communist  countries, 
thereby  pulling  world  stocks  down  to  a  20 -year  low.  Exports  fell  sharply  since  March 
when  reports  indicated  that  world  production  would  be  substantially  larger  in  1971/72; 
and  because  of  the  U.S.  big  cotton  crop  expected  in  1972/73,  many  foreign  buyers  delayed 
their  purchases.  Our  principal  cotton  markets  include  Japan,  Canada,  the  EC,  Indonesia, 
Taiwan,  United  Kingdom,  Korea,  and  Philippines. 

The  value  of  U.S.  tobacco  exports,  including  bulk  tobacco,  totaled  $570  million,  about 
the  same  as  a  year  earlier.  However,  quantity  fell  to  about  557  million  pounds  from  584 
million.  The  decline  was  in  exports  of  flue-cured  tobacco  to  the  United  Kingdom  and  EC, 
primarily  West  Germany.  Other  tobaccos  increased  in  the  past  year,  including  burley, 
Maryland,  and  dark  fired-cured.  Tobacco  stocks  in  most  importing  countries  were  main¬ 
tained  at  relatively  low  levels  during  1971/72.  Exports  of  bulk  smoking  tobacco  totaled 
33  million  pounds  compared  with  29  million  a  year  before.  Tobacco  exports  to  Japan  to¬ 
taled  63  million  pounds  in  1971/72,  compared  with  about  53  million  a  year  earlier.  Un¬ 
certainty  as  to  Rhodesia's  future  as  an  exporter  caused  many  foreign  buyers  to  purchase 
only  enough  for  current  needs. 

Exports  of  animals  and  animal  products  exceeded  $1  billion  for  the  first  time.  This  new 
record  was  achieved  primarly  by  increased  shipments  of  butter  and  hides  and  skins.  Ex¬ 
ports  of  meats,  particularly  beef,  also  gained. 
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Exports  of  dairy  products  totaled  $195  million  in  1972,  up  from  $131  million  a  year  ear¬ 
lier,  Nearly  all  of  the  increase  was  accounted  for  by  butter.  Butter  exports  totaled 
$63  million  in  1971/72,  up  from  nearly  $4  million  in  1970/71.  The  United  Kingdom  took 
nearly  all  of  the  gain  in  butter  exports.  The  substantial  slump  in  dairy  production 
in  New  Zealand  from  2  years  of  drought  created  a  very  tight  world  butter  situation.  In 
addition,  the  huge  surplus  in  the  EC  of  a  few  years  back  has  disappeared.  Thus  the  United 
States  was  the  only  major  supplier  with  sufficient  quantities  to  meet  the  European  de¬ 
mand  for  butter. 

Exports  of  hides  and  skins  rose  to  $237  million  in  1970/71,  up  sharply  from  the  $187  mil¬ 
lion  in  1970/71.  Foreign  demand  for  hides  and  skins  has  been  gaining  slowly  in  recent 
years,  but  in  the  last  fiscal  year  supplies  from  Argentina  were  limited  because  of  re¬ 
duced  cattle  slaughter  in  Argentina.  Argentina  also  used  a  larger  portion  of  its  hides 
domestically. 

Exports  ofmeatsand  meat  products  rose  to  $178  million,  about  a  fourth  above  a  year  ear¬ 
lier.  Beef  exports  accounted  for  much  of  this  increase.  Beef  sales  increased  sharply 
with  exports  of  high-quality  cuts  to  Canada  and  for  the  tourist  trade  of  the  Caribbean, 
Asia,  and  Europe.  Exports  of  pork  and  variety  meats  also  gained  in  1971/72.  Most  of 
the  pork  gain  occurred  in  May  and  June  with  Japan  taking  the  increase.  Although  meat 
production  around  the  world  has  been  rising  steadily  in  recent  years,  the  gain  in  pro¬ 
duction  has  failed  to  meet  a  rising  demand  from  the  rapid  growth  in  incomes  around  the 
world . 

Exports  of  animal  fats  and  oils  fell  to  $229  million  in  1971/72  from  $273  million  in 
1970/71.  Reduced  lard  exports  to  the  United  Kingdom  accounted  for  most  of  the  decline. 
Increased  production  and  availability  in  Western  Europe  resulted  in  a  substantial  de¬ 
cline  in  exports  to  the  United  Kingdom,  the  most  important  market  for  U.S.  lard  exports. 

Exports  of  inedible  tallow  rose  by  69  million  pounds  to  2.3  billion  pounds  in  1971/72. 

But  value  fell  by  $14  million  because  of  lower  prices. 

U.S.  exports  of  poultry  and  poultry  products  totaled  $78  million  in  1971/72,  up  slightly 
from  the  $76  million  a  year  earlier.  Most  of  the  increase  occurred  in  poultry  meat, 
especially  chickens,  to  Japan,  Canada,  and  Peru.  U.S.  exports  of  turkeys  on  the  other 
hand  declined  slightly  because  of  reduced  takings  by  the  EC.  Higher  supplementary  levies 
have  effectively  curtailed  shipments  to  the  EC.  Other  poultry  products  showed  relatively 
little  change  from  a  year  earlier.  Combined  exports  of  baby  chicks,  breeding  chicks, 
and  other  chicks  totaled  about  $20  million  in  1971/72,  about  the  same  as  a  year  earlier. 

As  more  countries  have  developed  a  foundation  of  breeding  stock,  export  growth  of  these 
items  has  slowed  somewhat  in  recent  years. 

Exports  of  fruits,  nuts,  and  vegetables  all  achieved  new  record  values  in  1971/72.  De¬ 
mand  for  U.S.  fresh  fruits  has  been  gaining  sharply  in  recent  years  with  increased  in¬ 
comes  in  many  developed  and  developing  countries.  In  addition,  exports  of  U.S.  fruits 
last  year  were  helped  by  the  realinement  of  the  U.S.  dollar  with  other  currencies  which 
made  U.S.  products  more  competitive.  At  the  same  time,  promotion  of  high-quality  U.S. 
products  has  helped  the  United  States  to  capture  more  markets  and  in  some  cases  a  larger 
share  of  the  existing  markets  for  U.S.  fruits  and  vegetables.  Exports  of  fruits  rose  to 
$381  million,  almost  a  tenth  above  a  year  earlier.  Almost  all  of  the  gain  was  accounted 
for  by  fresh  products.  Exports  of  canned  fruits  were  down  from  a  year  ago  because  of 
smaller  production  and  higher  prices,  especially  of  canned  peaches  and  fruit  cocktail. 
Dried  fruits  also  gained  slightly  in  the  past  year,  with  raisins  accounting  for  most 
of  the  increase.  Higher  prices  accounted  for  the  value  increase.  Raisin  prices  increased 
sharply  after  a  freeze  in  California  on  March  26  and  27,  1972. 

In  the  fresh  category,  exports  of  grapefruits  jumped  to  $34  million  from  $15  million  a 
year  earlier.  Lemons,  limes,  and  most  other  fresh  items  also  showed  gains  in  1971/72. 
Exports  of  fruit  juices  gained  about  $3  million  to  around  $63  million,  primarily  because 
of  advances  in  orange  juice. 
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Exports  of  nuts  and  preparations  rose  to  a  record  $83  million  in  1971/72  from  $66  million 
a  year  earlier.  This  was  the  third  record  year  in  a  row  for  nut  exports.  Most  of  the 
increase  has  been  accounted  for  by  almonds,  which  provide  over  two- thirds  of  the  total. 
However,  other  items  have  also  gained,  especially  walnuts.  New  methods  of  production 
that  permit  mechanical  harvesting  have  greatly  increased  the  competitive  position  of 
the  U.S.  product  in  the  world  market. 

Exports  of  vegetables  and  preparations  totaled  $230  million  in  1971/72,  10  percent  greater 
than  a  year  earlier.  Fresh  products,  primarily  lettuce,  accounted  for  most  of  the  in¬ 
crease,  but  hop  exports  jumped  to  $20  million  from  about  $12  million  a  year  earlier.  Hop 
production  was  down  in  Western  Europe  because  of  unfavorable  weather. 
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Table  5.--U.S.  exports  to  the  EC:  Value  by  commodity, 
June  and  July-June  1970/71  and  1971/72 


June 


July-June 


Commodity 


Variable-levy  commodities:  1 / 

Feed  grains  . 

Corn  . 

Grain  sorghums  . . 

Barley  . . 

Oats  . . . 

Rice  . . . 

Rye  grain  . 

Wheat  grain  . . . 

Wheat  flour  . 

Beef  and  veal,  excl.  variety  meats 

Pork,  excl.  variety  meats  . 

Lard  2 J  . 

Dairy  products  . . 

Poultry  and  eggs  . 

Live  poultry  . .  .  . 

Broilers  and  fryers  . 

Stewing  chickens  . . 

Turkeys  . . . 

Other  fresh  poultry  . 

Eggs  . 

Other  . 

Total  . 

Nonvariable-levy  commodities: 

Canned  poultry  3/  . . . 

Cotton,  excl.  linters  . 

Fruits  and  preparations  . .  . 

Fresh  fruits  . . 

Citrus  . 

Oranges  and  tangerines  . . . . . 

Lemons  and  limes  . 

Grapefruits  . .  . .  . 

Other  . 

Apples  . . 

Grapes  . . . 

Other  . 

Dried  fruits  . 

Raisins  . 

Prunes  . . . 

Other  . 

Fruit  juices  . . . 

Orange  . 

Grapefruit  . 

Other  . 

Canned  fruits  4/  . 

Peaches  . 

Fruit  cocktail  . 

Pineapples  . 

Other  . 


1971 

1972 

•  1970/71  ; 

1971/72 

o 

o 

o 

r— 1 

1 

1 

dollars  -- 

14,723 

32,243 

348,530 

364,421 

14,445 

31,259 

277,118 

352,619 

0 

984 

32,993 

11,640 

278 

0 

28,618 

162 

0 

0 

9,801 

0 

1,509 

1,800 

20,802 

13,878 

0 

0 

308 

414 

2,896 

2,618 

82,123 

56,470 

109 

50 

1,020 

922 

63 

66 

700 

876 

13 

0 

180 

214 

2 

20 

762 

220 

16 

1 

190 

1,191 

751 

653 

11,815 

.9,834 

256 

131 

1,916 

1,568 

23 

8 

417 

781 

0 

0 

0 

2 

257 

369 

8,012 

6,006 

0 

1 

3 

8 

215 

144 

1,467 

1,469 

581 

2,099 

13,174 

12,000 

20,663 

39,550 

479,604 

460,440 

32 

46 

213 

379 

1,454 

305 

35,071 

53,040 

6,031 

8,386 

65,182 

61,924 

2,770 

3,725 

18,716 

21,778 

2,763 

3,713 

17,846 

20,934 

1,521 

1,952 

8,255 

7,886 

1,155 

1,477 

7,058 

9,865 

87 

284 

2,467 

3,178 

0 

0 

66 

5 

0 

0 

14 

3 

0 

0 

65 

84 

7 

12 

791 

757 

392 

956 

10,115 

10,983 

182 

201 

2,177 

2,711 

176 

703 

5,801 

6,266 

34 

52 

2,137 

2,006 

1,419 

1,389 

11,798 

11,412 

835 

935 

7,324 

7,391 

338 

303 

2,343 

2,119 

246 

151 

2,131 

1,902 

1,389 

2,246 

23,830 

17,034 

319 

635 

9,785 

5,692 

164 

473 

3,756 

2,942 

781 

902 

8,640 

6,176 

125 

236 

1,649 

2,224 

Continued-- 
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Table  5.--U.S.  exports  to  the  EC:  Value  by  commodity, 
June  and  July-June  1970/71  and  1971/72--Continued 


Commodity 


Nonvariable-levy  commodities--Con. : 

Other  fruits  . 

Vegetables  and  preparations  . 

Pulse  . 

Dried  beans  . 

Dried  peas  . 

Fresh  vegetables  . 

Canned  vegetables  . 

Asparagus  . 

Other  . 

Hops  . 

Other  vegetables  and  preparations 

Hides  and  skins  . 

Cattle  hides  . 

Calf  and  kip  skins  . 

Other  . 

Oilseeds  and  products  . 

Oil  cake  and  meal  . 

Soybean  . 

Other  . 

Oilseeds  . 

Soybeans  . . . 

Flaxseeds  . 

Other  . 

Vegetable  oils  . 

Cottonseed  . 

Soybean  . 

Linseed  . 

Other  . 

Tallow  3/  . 

Tobacco,  unmanufactured  . 

Variety  meats,  fresh  or  frozen  3/  . 

Nuts  and  preparations  . 

Corn  byproducts,  feed  5/  . 

Food  for  relief  and  charity  . 

Other  . . 

Total  nonvariables  . 


June 

1971  ;  1972 


July-June 

1970/71  1971/72 


—  1.000  dollars  — 


61 

893 

322 

260 

62 

2 

49 

12 

37 

89 

431 

2,387 

1,113 

268 

1,006 

69,357 

21,708 

20,813 

895 

43,338 

41,192 

275 

1,871 

4,311 

2.151 
8 
0 

2.152 
2,482 

19,503 

3,847 

1,472 

4,393 

0 

4.546 

116.397 


70 

1,314 

463 

403 

60 

0 

63 

33 

30 

65 

723 

3,723 

1,980 

47 

1,696 

58,468 

11,449 

10,826 

623 

44,366 

36,417 

2,918 

5,031 

2,653 

1,458 

1 

0 

1,194 

1,321 

19,975 

4,745 

2,691 

0 

0 

9.307 

110.281 


723 

20,069 

9,346 

5,488 

3,858 

1,065 

821 

162 

659 

2,171 

6,666 

28,958 

12,650 

1,687 

14,621 

759,661 

252,929 

242,445 

10,484 

484,556 

464,761 

4,355 

15,440 

22,176 

9,617 

203 

2,299 

10,057 

37,100 

171,071 

47,254 

20,680 

33,863 

472 

66,887 


717 

25,071 

9,203 

6,075 

3,128 

1,016 

708 

134 

574 

6,895 

7,249 

42,213 

18,377 

1,522 

22,314 

854,793 

256,340 

245,486 

10,854 

565,591 

540,518 

4,723 

20,350 

32,862 

12,124 

207 

145 

20,386 

32,419 

163,197 

53,982 

31,604 

19,122 

353 

93,273 


1.286.481  1.431.370 


Total  EC 


137,060  149,831  1,766,085  1,891,810 


1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2/  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4/  Variable  levy  on  sugar-added  content.  5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable -levy  commodities;  but  may  contain  small  quantities  of  other  corn  prod¬ 
ucts,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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TOBACCO, UNMANUFACTURED  LB  583,751  557,440  579,253  570,787  41,704  37,140  3Q,4«R  35,416 

BURLEY  LB  40,407  44,315  41,780  50,466  6,-059  3,475  6,690  7,40- 

CIGAR  WRAPPER  LB  1  ,677  3,058  5,731  1,5,019  63  94  15a  344 

DARK-FIRED  KENTUCKY  AMD  TENNESSEE  LB  19,040  72,349  17,569  16,079  1,153  1,344  74]  1,07.1 
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NURSERY  STOCK  -  -  -  °,394  11,106  -  -  561  702 

SEEDS,  EXCEPT  OILSEEDS  LB  235,374  209,324  67,566  60,072  10,01.5  6,812  2,357  1  ,728 
SPICES  LB  7,702  7,578  5,741  5,331  533  671  417  u 43 
OTHER  -  -  -  64,635  73,226  -  -  6,478  7,248 


SPECIAL  in  this  issue 


U.S.  FARM-PRODUCT  IMPORTS  ROSE  4  PERCENT 

During  the  fiscal  year  ended  June  30,  1972,  U.S.  imports  of  farm  products  totaled  more 
than  $6  billion.  The  value  gain  over  1970/71  amounted  to  $214  million  or  4  percent. 
Competitive  farm  commodities,  notably  cattle,  meat,  sugar,  some  fruits  and  vegetables, 
tobacco,  and  wine,  accounted  for  the  advance.  Price  increases  contributed  to  value 
gains,  especially  for  cattle,  beef,  cheese,  casein,  and  sugar. 

The  gain  in  agricultural  purchases  occurred  during  the  last  half  of  the  fiscal  year. 
January-June  1972  imports  amounted  to  $3.2  billion  compared  with  just  under  $3  billion 
in  corresponding  months  a  year  earlier,  and  with  $2.8  billion  in  July-December  1971. 

The  settlement  of  longshoremen's  strikes  and  a  lowering  of  U.S.  import  duties  tended 
to  shift  purchases  into  the  second  half. 

For  the  fiscal  year,  competitive  agricultural  imports  expanded  7  percent  in  value  to 
nearly  $4  billion.  About  half  of  this  value  gain  was  due  to  price  increases.  Measured 
by  a  volume  index  (1967=100),  competitive  imports  rose  only  3  percent  to  122.  Higher 
prices  were  paid  for  cattle,  beef,  cheese,  casein,  and  sugar.  Imported  feeder  cattle 
and  calf  numbers  rose  9  percent  above  the  1970/71  level  to  1,055,000,  but  price  rises 
jumped  value  nearly  one-fourth  to  $123  million.  Expanded  U.S.  demand  and  high  prices 
attracted  more  Mexican  cattle  at  higher  prices.  Also,  Mexican  export  restrictions 
imposed  last  year  to  prevent  herd  depletion  were  rescinded. 

Strong  U.S.  demand  for  meat  was  indicated  by  increases  in  import  volume  and  prices. 
Overall  meat  entries  expanded  by  72  million  pounds  (4  percent)  in  1971/72,  while  value 
gained  8  percent  to  nearly  $1.1  billion.  The  largest  item  within  the  meat  category, 
fresh-chilled  boneless  beef,  advanced  8  percent  to  more  than  1.1  billion  pounds; 
value  jumped  14  percent  to  $599  million.  Veal,  mutton,  and  pork  imports  were  also 
higher.  Prepared  and  preserved  beef  entries  fell  sharply,  however,  reflecting  reduced 
supplies  in  Argentina  and  Brazil.  Port  strikes  were  a  factor  in  reduced  meat  imports 
last  fall;  entries  subsequently  accelerated  in  the  second  half.  Fresh-chilled  bone¬ 
less  beef  imports  during  January-June  were  11  percent  above  the  corresponding  period 
last  year,  totaling  516  million  pounds;  value  rose  15  percent  to  $281  million. 

Australia,  New  Zealand,  and  Central  American  countries  accounted  for  the  gain.  Meat 
import  quotas  for  1972  were  suspended  and  a  higher  voluntary  restraint  program  for 
major  supplying  countries  was  substituted  in  March  to  meet  increased  demand. 

Voluntary  restraints  have  been  substituted  for  quotas  each  year  since  1968.  However, 
both  quotas  and  restraints  were  suspended  in  mid-July  for  the  remainder  of  1972,  in 
hopes  of  attracting  more  meat  imports. 

The  rise  in  dairy  product  import  value  for  1971/72  resulted  from  price  increases. 

Cheese  entries  fell  5  percent  to  149  million  pounds  ,  but  value  gained  5  percent  to 
$89  million.  Volume  reductions  occurred  mainly  in  the  unspecified  "basket’'  category 
cheeses.  Certain  of  these  cheeses  were  restricted  by  Section  22  quotas  when  valued  less 
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than  47  cents  per  pound.  On  June  3,  the  "pricebreak"  was  raised  to  62  cents  per 
pound,  and  quotas  were  set  for  1973  to  restrict  cheese  under  the  new  price  break  to 
their  1970  level  of  imports.  Casein  import  volume  fell  15  percent  in  1971/72,  but 
higher  prices  pushed  value  up  45  percent  to  $41  million.  Reduced  milk  production  in 
some  areas,  especially  New  Zealand,  cut  back  world  supplies  significantly. 

Processed  items  accounted  for  most  of  the  increase  in  fruit  and  vegetable  imports  this 
past  year.  U.S.  imports  of  frozen  orange  juice  concentrate,  chiefly  from  Brazil, 
surged  to  38  million  gallons  and  $14  million  in  fiscal  year  1972.  Domestic  juice 
shortages  resulted  from  a  freeze  in  Florida  last  winter.  Apple  juice  entries  from 
diverse  sources  gained  a  third  in  volume  to  35  million  gallons  and  50  percent  in  value 
to  $10  million. 

Unmanufactured  tobacco  imports  in  1971/72  totaled  270  million  pounds,  16  percent  above 
a  year  earlier.  Value  was  14  percent  greater  at  $159  million.  Oriental  leaf  tobacco 
purchases  --  mostly  from  Turkey,  Greece,  Yugoslavia,  and  Lebanon  --  rose  moderately, 
but  lower-priced  stems  and  scrap  from  the  Philippines,  the  Dominican  Republic, 

Colombia,  and  Brazil  gained  sharply.  Higher  domestic  tobacco  prices  encouraged  con¬ 
tinued  gains  in  imports. 

Sugar  imports  were  slightly  above  the  1970/71  level  at  5.5  million  short  tons,  but 
higher  prices  pushed  value  up  by  12  percent  to  $832  million.  Unit  values  rose  $10  to 
$150  per  ton. 

Expanded  U.S.  demand  for  table  wines  attracted  about  31  million  gallons  or  one-third 
larger  imports  in  1971/72,  especially  from  Portugal  and  Spain. 

Noncompetitive  agricultural  imports,  largely  tropical  products,  remained  at  about  the 
same  level  in  1971/72  as  a  year  earlier.  Declines  in  some  prices  --  especially  for 
coffee,  cocoa,  and  natural  rubber  --  contributed  to  lower  import  values.  The  volume  of 
noncompetitive  imports  measured  by  the  quantity  index  (1967=100)  climbed  7  percent  to 
108.  Green  coffee  volume  grew  6  percent  to  nearly  1.3  million  metric  tons  in  1971/72, 
but  value  slipped  4  percent  to  $1.11  billion.  Green  coffee  unit  values  in  1970/71  were 
relatively  high,  averaging  44  cents  per  pound  due  to  reduced  Brazilian  production.  In 
1971/72,  import  unit  values  were  somewhat  lower  at  just  under  40  cents  per  pound,  but 
were  well  above  historical  levels.  Recent  reports  of  frost  damage  in  Brazil  may  hold 
prices  above  the  previous  years'  averages.  Soluble  coffee  imports  gained  slightly  to 
43  million  pounds,  but  value  remained  about  the  same  at  $58  million.  Roasted  and 
ground  coffee  imports  in  1971/72  were  double  those  of  a  year  earlier.  Value  totaled 
$14  million  compared  with  $7  million  in  1970/71. 

Cocoa  bean  imports  grew  12  percent  to  754  million  pounds  in  1971/72,  while  value  drop¬ 
ped  11  percent  to  $170  million  due  to  lower  prices.  Average  unit  values  fell  to  22 
cents  per  pound  from  a  high  of  28  cents  in  1970/71  when  heavy  rains  cut  back  West 
African  crops. 

The  value  of  natural  rubber  imports,  at  $203  million,  was  slightly  lower  than  in  1970/71. 
Smoked  sheet  and  crepe  purchases,  at  546,000  metric  tons,  were  9  percent  higher  than 
the  1970/71  total,  but  lower  prices  reduced  the  value  4  percent  to  $172  million. 

Banana  imports  were  down  5  percent  to  1.8  million  metric  tons. 

Offsetting  gains  occurred  for  some  noncompetitive  agricultural  imports  during  1971/72, 
including  tea,  most  spices,  carpet  wool,  essential  oils,  and  natural  drugs  and  hard 
fibers . 

Many  countries  shipped  more  agricultural  products  to  us  in  1971/72,  led  by  Brazil, 

Mexico,  Colombia,  and  Argentina.  Mainland  China's  exports  to  the  United  States  reached 
$12  million  following  suspension  of  a  20-year  embargo.  Commodities  included  hog  bris¬ 
tles  ($6  million),  cassia  ($3  million),  raw  silk,  essential  oils,  feathers,  fruit  and 
vegetable  preparations,  cashmere  goat  hair,  gelatin,  and  various  other  items. 
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U.S.  AGRICULTURAL  IMPORTS 


YEARS  ENDING  JUNE  30, 


Table  7.--U.S.  agricultural  imports:  Value  by  months, 

July  1969  to  June  1972 

Month  :  1969/70  :  1970/71  :  1971/72 

:  --  Million  dollars  -- 

July  . :  441.6  461.7  489.4 

August  . :  416.2  463.8  555.2 

September  . :  408.4  469.0 _ 651.4 

July- Sept  ember  . :  1,266.2  1.394.5 _ 1,696.0 

October  . :  478.5  480.3  302.5 

November  . :  419.3  442.9  298.3 

December  . :  498.2  522.3  540.4 

October-December  . :  1,396,0  1,445.5  _ 1 , 141.2 

Total  July-December  . :  2,662.2  2,840.0  2,837.2 

January  . :  491.0  506.6  576.3 

February  . :  457.5  419.9  591.2 

March  . :  523.9 _  499.6  506.6 

January-March  .......... _ :  1,472,4  1,426.1  1,674.1 

April . :  514.5  554.4  485.9 

May . ...:  443.5  478.2  525.1 

June  . . 499.4  530.0  520.6 

April- June  . . 1,457.4  1,562.6  1,531.6 

Total  January- June  . . :  2,929.8  2,988.7  3,205.7 

Total  July- June  . :  5,592.0  5,828.7  6,042.9 
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Table  8.““U.S.  agricultural  imports:  Value  by  commodity 
July- June  1970/71  and  1971/72 


Commodity  or  commodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle  and  calves,  dutiable  . 

Dairy  products  and  eggs  . . . . . . 

Hides  and  skins,  including  furskins  ....... 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  „ . 

Other  meats  and  products  . . . 

Sausage  casings  . 

Wool,  apparel  . 

Other  animals  and  animal  products  2/  . 

Total  animals  and  products  . . . 

Cotton,  raw,  excluding  linters  . . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . . . .  . . 

Grains  and  preparations  . 

Nuts  and  preparations,  edible  . . . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . ...... . 

Copra  . . . 

Olive  oil,  edible  . . 

Other  oilseeds  and  products  . . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  . . . . . 

Molasses,  inedible  . . . . . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . . . 

Wines  and  malt  beverages : 

Wines  . . . . . 

Malt  beverages  . . . 

Other  supplementary  vegetable  products  ...... 

Total  supplementary  products  . . . . 

Complementary 


Bananas,  fresh  . . . 

Cocoa  and  chocolate: 

Cocoa  beans  . . 

Cocoa  butter  . 

Cocoa  and  chocolate  prepared  . 
Coffee: 

Coffee,  green  or  crude  . 

Coffee,  soluble  . 

Drugs,  crude . 

Essential  oils  . . . . 

Fibers  ,  unmanufactured  . . . 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . 

Spices  . . . 

Tea,  crude  . . . 

Wool,  carpet  . 

Other  complementary  products  1/ 
Total  complementary  products 

Total  agricultural  imports  . 


July-June 

Change 

|  1970/71 

'  1971/72  l! 

:  --  Million  dollars  -- 

Percent 

:  101 

124 

+23 

:  130 

142 

+9 

:  116 

104 

-10 

:  687 

761 

+11 

:  269 

282 

+5 

:  55 

50 

-9 

:  29 

27 

-7 

:  39 

22 

-44 

:  111 

109 

-2 

:  1.537 

1.621 

+5 

:  6 

12 

+100 

:  32 

34 

+6 

:  166 

168 

+1 

:  74 

83 

+12 

:  105 

113 

+8 

:  76 

69 

-9 

:  44 

28 

-36 

:  21 

24 

+14 

:  79 

86 

+9 

:  41 

37 

-10 

:  745 

832 

+12 

:  46 

50 

+9 

:  140 

159 

+14 

:  308 

329 

+7 

:  153 

184 

+20 

:  34 

33 

-3 

:  78 

88 

+13 

:  3,685 

3.950 

+7 

:  193 

178 

-8 

:  190 

170 

-11 

20 

19 

-5 

:  56 

55 

-2 

:  1,162 

1,112 

-4 

:  58 

58 

0 

:  24 

30 

+25 

:  31 

35 

+13 

:  18 

20 

+11 

:  180 

172 

-4 

:  25 

30 

+20 

:  3 

3 

0 

:  57 

60 

+5 

:  61 

69 

+13 

:  31 

40 

+29 

:  35 

42 

+20 

:  2 , 144 

2,093 

-2 

:  5,829 

6,043 

+4 

1 /  Preliminary.  2 /  Live  horses:  $26  million  in  1970/71  and  $13  million  in  1971/72.  3/  Roasted 

and  ground  coffee:  $7  million  in  1970/71  and  $14  million  in  1971/72. 
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Table  9  .--U.S.  cheese  imports:  Quantity  and  value  by  type,  1970/71  and  1971/72 


C\! 

r~- 


r-« 

on 


o 

u 

to 

CO 

vD 

eg 

i—i 

CO 

LO 

eg 

vo 

in 

o 

n- 

m 

vO 

Oh 

Oh 

Oh 

co 

vO 

CO  O 

<J 

vO 

co 

<d 

o 

c d 

m 

vO 

vO 

i—i 

eg 

LO 

m 

i—i 

m 

i—i 

m 

Oh 

00 

vO 

i — i 

vO 

i-~  o 

oo 

00 

d 

o 

I—l 

Oh 

eg 

o 

i—i 

Oh 

r^. 

•vf 

oo 

eg 

<1* 

eg 

r-l  00 

r— i 

1— *4 

i—i 

i— i 

rs 

1—1 

* 

r\ 

rt 

*> 

CN 

r\ 

* 

rt 

rt 

rt 

cd 

r— 4 

o 

eg 

m 

CO 

r—l 

i—i 

co 

vO 

vO 

o 

co 

eg 

co 

> 

T> 

i—l 

1—1 

eg 

oj 

o 

CO 

00 

vO 

eg 

o 

O 

Oh 

m 

vO  00 

o 

co 

eg 

o 

<1* 

CO 

i—i 

i—i 

00  O  to  ON 

in 

vO 

•H 

o 

CO 

i—i 

CO 

eg 

CO 

vO 

co 

co 

CO 

co 

eg 

i— i 

co 

CO 

vO 

r-l 

co  to  to 

3 

co 

oo 

•U 

o 

a 

eg 

1—1 

co 

CO 

00 

CO 

i—i 

1—1 

in 

00 

eg 

eg 

in 

m 

in 

CM 

eg 

00 

C 

*N 

o 

rs 

rN 

rt 

rs 

rt 

ct 

IN 

rt 

rt 

rt 

rt 

rt 

rt 

IN 

cd 

1—1 

o 

co 

1—1 

Oh 

Oh 

eg 

eg 

eg 

co 

l—l 

r^. 

l—l 

i—i 

vO 

CO 

in 

2 

CM 

eg 

i—l 

i—i 

O' 


o 

ON 


<D 

o 

u 

CO 

in 

i—i 

Oh  co 

Oh 

o 

eg 

i—i 

n  O  rl 

eg 

CO 

o 

i—i 

co 

vO 

Oh 

eg 

m 

oo 

o 

2 

o 

cd 

00 

00 

m 

00 

in 

in 

m 

o 

ON 

o 

CO 

l—l 

<1* 

vO 

00 

vO 

in 

r-l 

o 

i—i 

00 

00 

i—i 

o 

i—i 

l—l 

r>- 

eg 

m 

CM  tO 

oo 

00 

eg 

vO 

O 

00 

i—i 

o 

co 

eg 

eg 

CM 

c d 

•N 

i—i 

#N 

CN 

rt 

IN 

*N 

«N 

rt 

rt 

#n 

a 

rt 

r\ 

rt 

> 

1— 1 

o 

eg 

CO 

m 

eg 

l—l 

eg 

in 

o 

CO 

eg 

co 

1— 1 

00 

T) 

i—i 

r^ 

l—l 

44 

3 

3 

3 

o 


o  to 

O  TO 

o  c 

"  3 

i—l  o 
CM 


vomvom^rscoLnoooooo^ooH<t<l,^<fcors^O\o^ 

i~4  ^O  eg  Oh  1— I  H  o  ^  MinON(noOOCQCMOH<|-OvOCOOrs 

vO  CM  CM  CM  vO  <f  m  CQ  CMOOONfOin<l-HOOv£)CM  i— I  Oh  r-4  CO 


r>-  co 

CM  r-l 


co  r^. 


oo  co  m 

cm  i-i 


PM 

•H 

U 

O 

CO 

•H 

o 


43 

i-^ 

•  • 

CO 

. 

•  • 

4-J 

43 

• 

•  • 

0 

i—l 

rQ 

4-1 

• 

3 

l—l 

d 

43 

0 

CO 

• 

\ 

O 

1-4 

4-1 

CO 

i—l 

m 

3 

i—i 

4J 

CO 

CM 

• 

3 

•\ 

c 

i—l 

4-1 

rQ 

0 

co 

Q) 

3 

3 

3 

l—l 

u 

O 

C 

-3 

CO 

60 

3 

3 

m 

C 

•H 

4J 

3 

\  4-J 

C 

3 

> 

CO 

CM 

0) 

m 

60 

4-1 

3 

•  CO 

•H 

0 

4-J 

0 

eg 

•  CO  • 

l—l 

•H 

c 

3 

X 

CO 

•  O 

4-1 

u~l 

C 

l-i 

CO 

.  a)  . 

•H 

l-l 

& 

d 

i—l 

0 

CO 

3 

CM 

4-1 

<D 

3 

in 

Mi 

a) 

3 

•  O  • 

B 

O 

i—l 

CO 

O 

• 

- 

CO  0) 

14 

CO 

0 

O 

> 

eg 

a) 

> 

ID 

•  0) 

•H 

V 

> 

-6i 

3 

CO  r£ 

60 

14 

c 

O 

> 

to 

43 

•  -r-l  3 

c d 

co 

u 

4-1 

B 

P 

o 

l—l 

CO 

0) 

3* 

3 

in 

Mi 

O 

o 

44 

•  a  a) 

'O 

4-J 

<11 

o 

p 

M 

•H 

O  O 

|4 

> 

— 

eg 

- 

0) 

l—l 

o 

•  43 

3 

d 

3 

3 

CO 

d 

(64 

B 

r  O  !S 

O 

C 

O 

3 

3 

> 

r 

•  s  44 

o 

O 

w 

>N 

|*g 

PM 

M 

M 

U-4 

CO 

u 

CO 

0 

TJ 

rt 

rt 

•  *H  O 

o 

00 

o 

O 

— 

o 

rN 

CO 

3 

a.  » 

rt 

4J 

3 

<D 

3 

<D 

T) 

TJ 

O 

4-1 

4-1 

o 

r\ 

3 

S  r-l 

4-4 

J* 

4<S 

O 

3 

> 

3 

•n 

•r4 

i-g 

r—l 

n  #i 

T3 

rt 

rN 

14 

V4 

o 

c 

O 

cd 

-  w 

l—l 

0 

l—l 

c 

43 

O 

43 

c 

4-1 

O 

o 

3  3  3 

c 

4J 

4-) 

rt 

O 

O 

rt 

c 

0 

a 

rC 

3  0 

•H 

e 

•l-l 

O 

O 

cd 

•r-l 

B 

B 

N  tj  CJ 

cd 

CO 

CO 

N 

H-l 

<4-1 

o 

cU 

l—l 

J 

m  rl 

s 

•iM 

e 

— 

rt 

0 

O 

3  3  3 

O 

o 

c 

<u 

3 

c 

•H 

0 

14 

3 

3  3 

G- 

14 

a 

>t 

14 

>h 

P 

•rl 

a) 

a) 

Q) 

C  3  3 

P 

■u 

■u 

•H 

3 

3 

d 

oo 

> 

3 

1 

>N  S 

3 

O 

3 

43 

3 

rQ 

3 

3 

a 

3 

3 

>t3  3 

Co 

a> 

a> 

cr 

cr 

6 

00 

0 

43 

3  | 

3 

O 

3 

r—l 

43 

l—l 

43 

3 

C0 

i—i 

i—i 

3  -3  43 

"d 

•f— ) 

.i-)  jD 

o 

o 

o 

<D 

l-l 

4J 

l-i  3 

43 

3 

4= 

0 

4-1 

O 

4J 

i 

e 

PQ 

PQ 

M  U  O 

w 

a 

o 

CO 

Oi 

«: 

ptf 

P^ 

04 

O 

t 

* 

0  to 

CO 

P-i 

co 

a 

O 

O 

O 

< 

< 

3 

O 

O 

O 

O 

O 

O 

0 

O 

0 

O 

O 

O 

O 

0 

O 

0 

0 

O 

O 

O 

0 

O 

0 

0 

O 

O 

O 

CO 

T3 

O 

O 

O 

O 

O 

O 

0 

O 

<fr 

O 

O 

CM 

vO 

00 

CM 

<f 

vO 

O 

O 

0 

eg 

<1* 

0 

O 

CM 

33 

O 

O 

m 

O 

m 

O 

m 

0 

m 

0 

m 

O 

m 

in 

m 

m 

O 

0 

O 

m 

0 

in 

in 

r-4 

m 

m 

m 

CO 

O 

O 

0 

1—1 

r—l 

CM 

CM 

CO 

co 

<f 

m 

m 

in 

m 

m 

vD 

vO 

vO 

vO 

vO 

r>* 

00 

00 

00 

00 

H 

n- 

r^> 

r^ 

r>. 

I-'- 

r^. 

r>- 

r^ 

l—l 

r—i 

i—i 

r—l 

i—i 

i—i 

T— 1 

i—i 

1—1 

i—i 

i—i 

r-l 

1—1 

1—1 

i-^ 

1—1 

T— 1 

1—1 

i—i 

i—4 

l—l 

r—i 

i—i 

i—i 

1—4 

i-4 

i—i 

l—l 

i—i 

t—4 

rH 

i—i 

1—1 

l—l 

i—i 

r— 1 

r^ 

i—l 

i—i 

1—1 

i—i 

1—1 

r-l 

1—1 

i—4 

r-4 

l—l 

i—i 

1—1 

T— 1 

r-4 

i—4 

i—i 

-27- 


NA  =  Not  Available 
1/  Preliminary. 


MOM  AGRICULTURAL  COMMODITIES  -  -  - *6,002,48*.  44,0*5,239  -  -  3,71.7,392  4,278,40  8 


A  c  IT-,  o  A  X. 
'.0  j'  o  a  m 
CM  CM  x  x  ;  x- 


<J-  LA 


x  x  O'  o-  a  a>  x  . 

<!r  O'  T\  rvj  A!  m  x 


X  x  x  .-h 
C.  x-  cc.  x.  a 
<t  &  C  IT 


x  a  x-  it 

O’:  X 


if .  ^  Lf  ^  r— :  A 
CC  >£  A'  A'  CC  IT  A' 
r-:  X  A'  X.  A  %c 


X  A  CM  A  X 


CT  X,  v£  A 
A  A  <i 


C'  X  Air  LT 


O' 
—I  A 


a  a  o  x- 

X-  A  A  lT 

X  C  LA  A 


a  c  tr  a  x-  a  c 

C  CT  Cf  A  vf  c  x 

— •  C  C  X.  X  x 


x  %c  ir  lt 


a  vc  x  x-  i~4  x  c 

A  A  sj-  I  X  C 

H  O'  <-* 


I  X  X.  A  A 

I  X  A  Is-  X 

I  A  r— J  AX 


<J-  A  X  X  sC  X.  Is-  A  O'  X.  O 

A  A  X  X  A  O'  X  X  X.  H  X 

A  X  X-  lT  C  A  A  A-  c  >t  X 


X  A  A  A  AX 
x  x-  c  -—'AX 
X  X-  sC  A  X  X 


X  A  O  A  v!  X  0'  A  r-!  X  X  X  X 

X  X  X  X:  CC  X  x  x  X  •->  X  CC  X 

x  x,  a«  x~  .-i  O'  x  cc  x  x  x  x  r-i 


a-  o:  c  Is-  x  o-  a 

A-  O'  x  x  A-  X  x 

ST  O'  X.  X  ,— ;  X  X 


x  x  x.  x- 


X  A 


<}  X:  o  x-  x-  x 
X.  x  C  X  X-  X  x 
X-  X  X  O'  X  X 


»  x-  x 


X  A  X  X,  X 


r-,  O'  X  X  X  r—.  X  X  O' 
X  X  X  X  A  X  A  X.  < — t 


A  O'  X;  <T  r-i  C 
r-1  A  X  X  vj- 

H-t'C  c  —  cc 


• — :XAAXO'XCO'  c  x  X  CC 
X  X  I-*  O'  A  X  X  Is-  X  CC  , — i  X  X 
X  X  A  f-  X,  X-  X  X-  A-  x  >fr  x  X 


X  X  A  vj  •— '  X  X 
vt  AX  c  O'  (V 
O'  XX-  CC  CC  X-  A 


•J  A  X 
»— 1  A  A' 


-i  CC  A  CC 
X  X 


< —  A  cc  cr  cc  x  cc  A  <1  ACC 
r-:  CC  ^  x  X  A  X  A'  A  A  A 


I  X  X 
I  O'  o 


c  O'  X  O'  C  A  o  X  O'  AJ  x  X.  | 
XXXXCCC— 'XXX'J-CO  | 
X  Xi  X  «4*  CO  C  X»  X  C  X  'O  H  | 


I  X  X  X  X 
I  X-  X  ■ — i  O' 


r-i  X  X  O'  X  X  X  X  X-  X 
X  X  vf-  O'  X-  X  4-  O'  — '  x 
C'CaXxX  >t  —*  c  x 


A  X  vf-  X 


X  A  X“  X  A  O'  O'  X  -t  C  X 

x  x  c  cc  x  r*“  x-  x  cc  x  <|- 


I  X  4-  vj-  x  | 

I  X  x  A  I 

I  CC  O'  | 


0'-H>t<j-r-xx^x<j-r^x  i 
<AC»— <*-<C'tX'frf'-XX  I 
r-  x-  x  C  X  -T  r-i  rH  X  X  X  vf-  I 


A  A  X  <r  CC  cc  X  A  A  X 

X  X  f —  vj-  X.  CC  O'  OAX-O' 

cc  a'  x  h  sj-  <r  cc  o  o'  O'  vj- 


XX  CC  ' — ; 


X  A  O'  ■ — i  A  -4~  X  O'  C  XA 

cc  o'C'r-ixr^xxxxx 


I  ^  cc  a?'  cC‘  cc  i  cc 


CC  CC  cc  _J  I 

_ I _ I  — I  <  I 

CD  I 


.  CC  QC  CC  I  I 


cc  ccclcc  occcccarcccccc 


OO 


>  21 
QC  < 


<  QC 

—<  cc 
lu  oo  h- 
>  i*C  3  QC 
»— <  O  O  O 


O  (X 

o  <z 


O0  1/!m 

z  z  ^ 

*—  oo 

*C  i«C 

00  OO  Cf- 


M  X 

c  c 

QC  X 


A  oo  G  < 


— 


X 

••  u  LU  UJ  l/l 


-J  >  K  I— 


QC 


X  l 
G 

c 

QC  LU  I 

Q.  oo  : 


C  QC 


<.  C  M 


O  >-  - 

CD  CC  X  <  O  oo 


OO  LLi 

XI —  I —  QC  X 
<  <.  <  C  l— 

CO  u  O  X  o 


>  LU  I 
QC  X 

-«  o 


<  < 

QC  OO  QC  LU 

_ _  _  J  QC  X  QC 

LL'J<SL)wIUJwO 
X  C  X  C  LL  X  I-  I-  LU 
(JOLUQCQ-OOOl —  OOLU 

X  <  o 

CD  O  •— 


C  i*C 
—  CD 
C  X  C  Z  OO 


<  lu:  <r  m 

_J  CL  ^  QC 

LL  I—  h  LU  OO  LU 

— J  I—  <  LU  QC  x 

<  <  C  X  X  I— 

o  O  O  OO  LL  C 


C  X 
z  lu  : 

<  ^L-  ( 


c  c 

LU  (Z 


LU  <  ( 
LU  O  l 


:  •*  x  oc 

.  Z  OO  00  LU1 

:  C  LU  X  X  QC 

:  i —  ^c  coc  <r  i —  u_- 

>2C  LLIOI 

X  C  h~ 

X  Q-  C 


-28- 


_j  c\j  r\J  x  cm 

.O'  co  r-  O 

X  (\J  <-*  r-H 


CM  C 
r-  c 
O'  c 


C4i'-4iP4:orOoo<P44f''- 
^Aj'4-C(Njromirunir\'tO  cx 


(M  in  co 
Is-  4  CM 
4  CP  r-8 


^444  4  pp  4  4)  cm  O  O'Inc  -Hr-  cp  cp  ip 
o  O'  O'  X!  O'  h  r-<  ,\i  in  O'(^i'-Hir\n~i^-Or\j 

m  o  vO  h  n  h  (\i  cx  4  O'  <p  4  4  4  o'  ro 


n-  c 
O'  x 


cv  o 
r-  c 
\  c 


Is-  c 
\  c 
c  c 

r-  ► 


P-  O'  O'  O' 
4  cp  4  Is- 
■4-  •-<  CM 


4-  vC 
(X  O' 


X  I  cm  cx 


o  cx 
c  4 
CP  pP 


IT.  O' 
■  4 


O'O'Oinrrintvo'r^  4*  cc  c  r~ 
O'  cp  rv  no  oc  cp  4-  cv  4  p~  r-  cx  sc 
4-  r-*  cp  vC  HHC^^rOHir  ip 


I  pp  ip  pr 

4-  or 


I  4  I  CX  4 


I  4-  I  CX  4-  X  I  rr>  I  (\J 


c  c  r- 
m  m  in 


4 

cp  I 


l  O'  cc  in  l 


ir^h^CH^Lncn-n'.  in  •— 
O'ipocco'lp.  x40'4P-r-4' 
O'  cv  O'  ip  cp  p-  cp  cx  c  4  4  4> 


H  O'  ^ 

4  (V  H 


p~  p-  c 

cp  ip  cc 


cx  ip  cv  oc  cc  4  cr  c  O'  4 

p-  c  x  cc  r-i  ^  m  4  4 

cr  4  C  cx  cc  cx  cc 


CC  4  4  CX  <P  CX  CX  *-1 

cc  cm  O'  cm  p-  4  cc  cc 

4  C  cx  4  •— i  4  <M  (X 


i  c  in  c  < — 1  O'  4  ’ — :  cc  it  i — i  vC  p-  cp  it  o 

I  O'  O'  a  o  c  cm  p-  cc  <p  cx  pp  4  4  oc 

l  p-  po  ip  4  *-<  4  in  • — i  in.  vO  m,  ^  n  c 


l  p-  c  x  4  x  m 

i  x  ip.  cx  ip.  o 

I  cc  4  x  p~  4  x 


:  sj  O'  iPCrr.CPC'CLPO' 
IP.  IP-  PC',  a  r-H  P~  4  C  C  CX 
0'CCCXOC4r-HP-C7'*-H.-H 

44  0'4^r-<fP4r-< 

4  CP 


p-  pr  O'  <}r-:vc  x  c  x  cc  ip  CC1  cv  »c  m  >o  c\i 

4  ip  4  ip  O  LT  4  ip  IP,  P-  C  cP  CC  4  CX1  CP  •-*  4 

r-t  4  O'  c  »o  4  vC  ccp-<xlpo'cpcpcpppc4 


cp  cx  cx  p- 


r-:CrP‘f'-0'C'ir4CXO  4  4  c 
cp  4  p-  p~  p-  cp  r-  4  O'  p-  4  p-  4 
(P  f-H  4  IP  (X  r-H  C  «— 1  O'  4"  O'  f“l  OC 


cx  4  X 
p-  cx  4 
cx  4  X 


CP  4  IP  4  CX 


IP  IT  <P  IP  r-.  pr.  X  C^r-H  CC  4  p-  4  -H  4  4  r-^  ' 

X  O'  r—n  CC  X  p-  IP  IP.  IP  C  f—  IP.  X.  4  IP  4  4  f- 

C  O'  4  cx  4  ip  X  4  x  LT  4P-4C44J'4 


CX  X  X  4  X'  O'  CX  U'  X  CX  *-1  O'  X 


4  O'  4  IP  • — ii—:  X  X'  . 


IP  X:  4  Is-  X  X  X1  IT  X 


I  a  p-  c 
i  ro  r*“  *— i 
i  ip.  c  o 


I  4  X,  4 
i  cc  4  e 
i  4  4  -h 


I  CC  iv!  Cf 

I  _J  O  _J 

i  a 


O  C  LL'  C 
Q  LL  I  UJ 

c  ~  h-  z 

or  x 

H  G  Z  > 

— <  q: 

>  •*  h- 

x  i/)  oo  _j 
(—COO 
—i  C  C  C 

O  X  LL!  CL 

C- 


i  p-  i 
i  x  i 


I  x  cx  IP,  i 

i  x  ip.  c  i 

I  O  C  4  | 


IX|  IP  c  X,  I  CC  I  IP  o>  x  I 

I  CX  I  O'  c  r-H  I  X  |  X  IP.  CX  I 

I  cx  I  m  4  O'  lx  i  h  x  4  I 


I  CC  I  X  X  X  I 

I  _ I  I  _ I  _ !  — I  I 

ii  e  i 


CL  LL 
<  C: 
l/>  X  LO  O 
Z  LU  LL.  CL 
CL.  CL  ’S)  LJ 
C  Q-  < 

X  LL  •* 
C£  CL  ’4) 

cccz 


<  X 

c 

lO  or 

X  o 


C' 
^  c 

<i' 

c 

oo  < 


X  x  C  CL  XXX'  X 

<  *•  — j  x  *— «  c  z  h  : 

X  oo  I—  X  I —  •>  C  ►-«  XJ  x 

COXOOOOI—  <uLO0X'2JX 

H'Z'"h<Ji-.ZWZC  X 

X  C  CL  <L  X  X  <r  <  OO  X  c  h- 

cc  cc  x  x  x  cx  I  co  c  c.:  x  c 


<  <•  < 
a  cc  oj 
CL  CL  CL 


-  c.  X' 
X  H-  t— 
C  h-  X 
I —  c  < 
I —  — I 


-29- 


I  CT  X  4  O'  X  C  CP.  PC  O'  4  4  IP.  X  4  C  CC-  X 
I  0'0'iP0'O(PiPXhvC4hipC4*(P 
I  o'-  4  4)  cv  4  m  Or-j(70'i^-rwcc44)r^0' 

i'-  n  h  >  x  x  O'  4  r-H  x  w  r^i  h  4  h  cr  c 

P“  CP  > — 14. — I  CV  H  CP  (P  x  CP  r-4  r— I  4  •“ < 


I  0'P-P“P-0'P“  CCX'OCT'iP444Xr^-P' 
I  P-4^  4  cp  C  IV  rP  C  4  4  X  OiPXiPX 
I  4  C'  I  IP  4  O  po  -cx  X,  X.  IT.  4  4  C  IP.  X 

4  P-  P—  r-JP~^4C4XP-4v|-p-X>44 
O'  CXI  •— H  IP  r-O  CV  CV  4  CX  O'  X.  CX  O'-  r-H 


CC  J  CL  CCjCCX  CC  CC  CC  Cf  CC 

— I  <1  — I  — »  — I  — •  — I  _ I  — I  — I  — I 


X  _J  X.  X-  X.  -J 


X  X  <  X) 

X!  IS)  X’  S)  LL 

CL  X  X  oO  X1 

X  CL 


r—- 


:  cl 


£  X  CL  CL  X  00 

X  »■<  V  XIDIJJ 

<  OO  X  X  ►- 

X  X  X  T-  CL  CL 

LT.  J  J  X  <  X  CL 

I —  XXX  CL  X  XJ 

C_  CL  — I  I —  I —  X 

x  <  <r  x  i^c  u 

CL 

X 


1/1  a  *•  —>  . 


X  X  ■  X  X'  X  ■ 
“OXO - )  — 


IS)  IS) 

IS)  IS)  X  X  1 

00  X'ZCOOi/H/l<<1 
x;  00  Cl  C  Z  Z 
I —  O  <[  -J  <  <  <1 
<L  ^  X  X  XX  XI 

o  x  e  2:  c  c  c  . 


•H  •*  X  X  l 


X  X  LL ;  X  . 


CL  CL  CL  CL  ■ 


JhLLlLb  AND  JAMS  LB  10,789  12,734  2,910  3,452  1,168  848  318  278 

OTHER  -  -  -  19,1  37  23,142  -  -  2,463  2,668 

CONTI NUEU- 


NUTS  AMO  PREPARATIONS  -  -  -  104,569  112,710  -  -  10,410  10,209 

ALMONDS  LR  320  183  249  170  11  4  12  9 


r-  a  x  a  o 

Is-  A  vQ  Is-  A! 

O'  C\»  r-i 


A  cr  A'  vC  A  LT  I 

X  CT  A  — ’  r-i  r— I  pH  | 

A  A  C  <J"  ' — 1  ' — 1  I 


pH  A> 
A  C 


A  A  X  -4" 

<f  t'*  r  a 


I  CC  O'  <J- 
vO  A  A 
:  OC  A  Is- 


vC  r-  r- 


X  O'  CC  >J-  f  ff  Lf 
O'  ff i  A1  fO  'j-  C  »C 
XlsCLOvJXAA'C 


CC  IT.  A  IT  A  LT. 


I**-  lO  A  >C  pH  CC  S0  I 

CXXvf-XXA  l 

<*-  x  \r\  c  vj-  o  >$*  I 


x  x  x  <j-  . 


x  xi  x  i  <r  o  i 

A  IX  O  r-H  p-  <J-  I 

A  C  A  pH  CC  A  I 


C  x.  A  X 

(A  O'  < — ■  pH 


CC  CC  CD  CC  CD  CC  CC  | 


GO 


(/)  i/)  <t  Z5 

I—  I—  X'  2 

3  3  GO  3 

3  -l  h-  GO  UJ 


GO 


X  3  Z  3XGI— 

— 1  X  (—  3  X  <  3  CD 
A  X  GO  O  X  I—  Z  LL 
<GOLLIO— JGO—JX 
X  <  I  C*-*— *<l— 
X  O  G  G  LL  X  3  C 


A  X 
i  X  <J~ 


Is-  3  O'  3  X  I 
lT\  'i*  so  ^  O'  C 

A  0s  A  r-H  x,  LL1 


f'-  a  -t  r-  p-:  c 

X  X  X  X '  CC  CT 

Is-  a  - — i  x 


X  A  O'  •— I  O  X. 
r-  x  r-  cr  x  r^ 

A  X  A  vf  A 


0—  « — i  - — i  X  A.  A 
X  A  C  O'  C  C 


XXCXACAsfA 
A  XXsfCA  CXO' 
x  x.  x.  c  r-  a  c  'J-  r- 


I  A  A  CT  r-:  LT  C  C  r-  :  C  C  r— ■  O'  A 

I  A  > — !  A  .  X  X  A  A  C  X  A,  X 

1C  X  > — i  O'  A  A  X  A 


r-:  I  C  x  I 


x  A  C  A;  r-l  O'  r-H 

xxoxr-co 

< — i  CC  CC  1 — i  A  A  >j- 


A  CC  CC  CC  A 


I  ^  x  r-  A  A  C  ' 
I  X  A  A  CC  C 
I  O'  X 


pH  X  o  C  c  x  | 

A  A.  X  A  X  X  I 
X  O'  O'  X  X.  I 


I  A1 
I  <1- 


I  CC  O'  X  O'  A  x  O' 

:  C  X  X  X  X,  AX 

I  X  A  1  O'  O' 


0'A(\  AXXXCX  C  X  CC  O'  vj  C 

C  A  C  X  C  A  L"  CC  X  X  A  i — i  CC  X 

A.  A  x.  c  CC  x  A  r—i  r— i  X  X  O  A  X  A 


X  X  — «  A  C  O' 
C.  O'  X  'X  A  r'- 

c  x  ph  xxx 


CC  c  O'  x  A  o  X.  X  A 
X  CC  O'  X  ACC  CO' 
A  X  A  A  O'  A  O'  >— <  X 


A  A  -—'O'  AAA  AX 
X  r— l  X  A  A  ph 


A  C  CC  O  X  X 


A  A  ,  CC  X  C  X  C 


a  x  o 
a  x  x  c  o'  x 


a  x  c  x 

r-i  ro,  x  x  x 

X  A.  f^-  O'  x  A 


X  A  r-  x  A  A'  C  XA 
c  I^-O'XXXXf^p-1 
r-  a  «— i  a  r  x  x  O'  r- 


o-  a  r*- 
x  x 


|  A  X  •— !  O'  X  H  O'  xxx  xx  i 

i  r-o'xxx  xo'Ar-io'r-xo'  i 

I  A  A  < — i  X  X  A  O  CC  X  X  i"-  | 


x  a  r-  a  r-i  o  x 
CCXOf^O'CO'X 
XO'XXO'A  A  O' 


t^-  C  A  X  A 
A  X  A  A 


r— *  X 
A  X 


I  X  X  O  <  C  A 

I  A  O  A  P-  O'  O' 

I  pH  X  A  A  O'  X 


C  C  X  X  X  O'  I 
X  h-  CM  O'  X  CC  I 
O'  X  O'  X  vC  I 


I  A  A  I 
I  A  O  | 


xf^oo'xo'r-x 
X  A  X  X  A  A  XX 
X  A  X  A  A  X  AC 


O'  O'  A  X  C  X  X 

O'  X  X  X  C  O'  A  A 
O  X  A 


I  CC  3  CC  CC  X  CCCO  _ 

I  g  g 


1 —  CC  CC  CD  CD  CC 


II-  I  — I  — I  I 


X  XXX  XXX  XX 
X  — I  — I  I  — I  I  — I  XX 


GO 


x  I 


►  C  LL 

GO  UJ  X 

LL'  X  C 

X  I  < 

X  <  GO  I—  X 

X  UJ  O  X  go  GO 


GO  3 

x  x  z 

<L  <  X 

X  S’  c 


LL) 


3  < 


c 

<  >- 


<  x 

X 

c 


o 

J  — J  O)  X  >  ►— 

X  O  f—  G  3 
HH  -  C' 

I—  I—  I—  3  0  O  X  X 
t  3  GO  X  <<<G<X<<IX 
XH~OXXXXgOXXGX 
C  <  ~  >  X  X  X  —  X  X  <  I- 
G  O  X  xxx  xxxxzc 


H-  O  O 
<  ^  ^ 
3  <  < 


GO 


o  LL  GO  X 
3  X  O  <1  3  X 

•—  <  X  CD  <  X 

X  G  X  X  GO  X 

<  GO  C  X  I— 

XX  X  G  GO  (3 

X  l-H  •— 

x  C  C 


H  C  x  3 

<  O  •-»  x  x 

CD  I—  G  — <  X 
3X3  C 
<03X 

3  H—  O  >  3  3 

x  go  o  x  x 

<  <  C  x  <  < 

G  G  G  O  X  X 


c 

X 
O  x 
3  X 


-30- 


O'  x  O'  4^  cm  4*  r*- 

>t  ^  t  m  -m  «c 

(\J  fO  C  M  H 


(M  (\J  O  M  4"  rH  O'  'XO'OMC^4 

r<i  r-<  h  m  o'  ro  o  x  i—  i*-  in  o  rH  cm 

CM  X  x  >-*  CM  X  Is- 


m^-Hr-fncMOinr-vj- 
O'  cm  o  O'  him  >  -h  r-  m 
4(M^HHfM4Cffi4 


X  n-  O  O'  I*"  4"  x  c  «o  h  tM  X  O'  X 

— <a'fs-cMOO'-^is-  x  x  O'  in  o  m 

X  4(\l(MN4(M(M'HXin  O  X  X 
C  rH  m  .h  CM  cc  C  H 

I-*  rH 


Is-  c 
o  c 


x  cm  x  c  r- 

vC  (C:  M  O' 

x  0s  x  Is-  ^ 

Is-  o  4-  CM' 

Is-  X 


O'  c  c  c  n-  x  x  in  x  x  x  oc 
<J-  cc  vJ-^-ir.sC.r^ccM.— 14--4- 
■h  ^  m  cn  4  in  r—  x 


cm  c  co  c  lt,  vc  so  4  m  4 

CC'  LT  sC  C  CM  ' — ivC'J’CO 

r-1  CM  rH  H  IT>  4  O'  C  CM 


o  x  cc  4-fs-cc4-inr-r--0'  cc  O'  Is- 
c  h  cc.  in.  in  cm  cc  O'  0s  cm  r-  r-  cr  4- 
CC  4M'J-HvJh0h(04  in  c  o 


P  5 


I  O'  c^  CC  4  4  I 

I  cm  a  c  cr  x  I 

I  X  X  X  <t  CM'  I 

x  cm  x  in 


CC  x  x  n-  c  —•  CC  C  (M  Is-  C  Is-  CM' 

<r  ■ — 1  CM  CM  0s  ^  O'  O  c  CM-  O'  oc 

cm  r-  ho  i—  O'  cm  co  O'  in  x 


(O'CffvC4C'C0'H  I 
X  m  X  X  CM  O'  CC  C  4-  I 
r-cMrs-co40'0'4-0'  i 


it  cc  cr  co  i 
r-  x  in  n-  I 

CO  vC  O'  o  i 
CM  < — i  CO  O' 


Is-  c 
O'  X 


l  ^  c  O'  4-  in  I 
i  x  x  x  co  x  i 


>0  cm  C  O'  c  co  oc  4-  in  n-  ■ 
h  ho  4  cc  x  co  c  p-  x  .h  , 

« — 1  CM  4  O  hh(\jhO'HH(Mi 


4-  in  c  in  m  cc  1 

x  x  x  x  co  cm  cc  1 

cm  in  co  co  cc  x  >4  1 

>t  r-i  CM  CM  O  Is- 


o  in  x  1 

Is-  c  Is-  in  1 

r"“  o  in  •-*  1 


x  x  4  4-  O'  cc  4: 
r-t  cm  c  Is-  cm’  cm  in 
4-  o  r-t  4-0' 


iTrr  hvc  x  1^  cc  r-^0'  cc  in  x  in 

4-  Is-  x  O'  m  x  c  cm  4  1^,  m  4  h  cm 

cM4'4‘fs“  r--  Is-  x  x  x  n-  r—  rH  cm 


Is-  x  Is-  4  4  cc  4  O'  O'  co, 
. — if —  t  . — 1  xn-coccM^ 
4_mX4"  in  x  O'  cm  O'  x 


x  r-  in  co  irx  vO  in  in  O'  in  rH 

x  X4--— lO'xoxn^Ln.  4-  O'  cm  n- 
(O(M(MlM(OC4'Cin0'C  O'  CM  X 


C.  CM  rH  X  CM  X  X 

x  ac  in  c  r~  4-  Is- 

m  c  Is-  c  cv  4-  O' 


CM  CO  in  CM  * 


I"-  (O  CC  4  CM  Is  (M>  C  4  C  X  O'  CC 
CCr4>0'CCM'C4-X,  nOC4-0' 
o  4-  in  r-  cm  O'  x  4-  4:  r-  cm  X  Is- 


o  X  rH  x.  in  x  - 


x  cm  c  x  x  r  ^  c  O'  co  x 
O'O'xr^XsCCO'cr'- 
X  in  4"  in  vC  M\i  vO  X  CM 


X  X  CC  4"  4"  CO  O'  r*-  CM  O'  CO  O'  CM 

x  rH  rH  X  X  X  rH 


4-  4- c\' x  O'  c  r-  in.  r--  O'  x  c  c  x 

fS-O'Xr-’»-H0'Xr^CM'XX  4’  X  X 
Xrs-X4‘Xr-i4-XCMXX  XX  rH 


X'  X  X.  ^  . 
4-  X 


X  CV  X  c  x  I 
4  ^  CM  4  CM  I 
X  —•  O'  O'  x  I 

in  O'  x  x  o 


r--  •— i  CM  O  CM  I 

O'  x  c  Is-  o  1 

CM  Is-  c~.  CM  | 


I  Z  _J  X  X 
I  I —  <  — I  — I 

I  1 A  <S 


LU  O0  I— 

l/)  O 

CC  iSi  LL  X  >-  CC 

<  <  _j  x  am 

<Z  -J  CL  Z  Z  X 

Z  Z  <  C  C  h- 

00  z  o  z  z 


I  rH  4-  C  X 

I  O'  co  O'  c 


4-  X  X,  X  CM  X 


4-4-  O'  4"  X  1s-  C  X 
lJ'r-(XXOX4'X 
X  c  XX' — 1  CM  CM  X 


4"  Is-  X  X  X  O'  O'  X 

X  X  < — 1  CM  1— 1  X  X 


X  X 
X  X 


I  O'  X  O'  X  O'  r-1  O  X  «h  CG  X  CC-  4" 

1  c^x-^xxxxxc'rs-cMx 

1  cx4_xxn-C'rs-ncMXxx 


•-*  C  X  CM  x  O' 
X  r-  — <  CM  rH  4- 


O'  X 
CM  X 


I  CM!  X  CM  X  X 


— <  O'  Is-  Is-  X  X  —i  I 

X  O'  Is  X  f\J  C  O'  I 

C  4-  X  4-  X  rH  C  I 

rH  X  X  X  O'  X  Is- 

4”  *H  rH  CO  X  C 


rs-0'0'rHXxxxx  1 
X  4'  x  X  X  X  4"  x.  x  I 

4-  X  «-<  x  X  O  X  rH  X  1 

4"  x  O'  X  X  4"  4"  X  4" 


CD  CC  CC  CC  CC  CO  CC‘  h~  CO  CC  H-  I  XXX-JXX.XXX  1 


cv  cr 

C,  LL- 


X'  O  OO  c  Z  LL 

— 1  CL  Z  Z 

X  I  <.  c£  o 

<  (X  LU  <  Z  < 

I —  LL  CC  O  l_)  Z 


LO  LL  LL  CO 

[  l_J  IX  cL  C  X  C  G_ 

J  —  Z  LL  h—  IX  I —  •—> 

.  JC  IXQ-CCCZ 
'  CL  ih  <  Q.  I —  Z  S  Ql 

:  <  Z  LL  LL  c  c  cz 

J  C  O  Q.  Q.  Q.  iX  | —  f— 


CL  LU  < 

LL  CL  IX  IX 
I  <  IX  Q_ 

i —  n  <  c 

C  LL  O  I 


ix  cl 

.  _  LL' 

x  C  c 


X  LL  Z  •*  — II —  CL 

Z>  C  IX  'XL  <.  <  LL 
IX  ►— i  — *<ozzx 
Z  J  Z  LL  H-  D.O  H- 
ZC  Z  Q_  Q-  I—  I —  C 


-31- 


I  O'  I 
I  X  I 
I  CM  I 


I  x  O'  i  4"  x  *h  | 

I  HO'  I  rH  CO  X  X  | 

I  4"  I  h-  X  X  X  | 

V0  Is-  X  rH  O' 

Is-  CM  CM  4-  X 


ir^-i  I  rH  n-  I  4-  4-  x  4*  I 

I  XI  I  CM  O  I  X  X  CM  CC  I 

I  in  i  l  O'  l  x  x  cm  x  l 


I  I  Z  CC  I  J  CC  J  CC  I 


— i  I  <r  — i  <  — i  I 


►  IX  I —  IX  I 

I —  IX  h  I —  — I  Z 

IX  CC  O  Z  »— «  LL 

M  HI  <  CD  c  111 

c  o  CL  cl 

O  i—  hi  i —  cr 

cv  C 


i  Z  LLl  C  CL 


z :  ll  _i  z 
.  CL  3  <  Z 

c 


LU  o 


C  X  Cr 

Cl—  ixoj 

!  CL  _  IX  LL 

CC  o  X  X 


>  —  o 

■CL  — j  IX  o 
X  X’  (XU  C£ 

ix  i —  o  x  <r  x 

CL  J  •—  Z  CO  x 

Z  <  X  *—,Cl — 

Z  Z  (X  3-  I-  C 


CONTINUED- 


TARLP  10. — U.S.  AGRICULTURAL  IMPORTS:  OIIAMTITY  A  NO  VALOR  RY  COMMODITY  —  COM  T  I f  'U  P  D 


vL;  O'  X  CM  O'  x  rv  C\J  X 

O'  x-  x  x  x  ■ — •  cm  • 

sf  r*~  cm  cm  c  \  O'1  h  ix 

a  X  X  cm  X.  CM  X  r-: 


X  X 

m  c\j 

«C  O' 


cr  i —  ^  r-i  x  r- 

a  vfr  it  <}  vc  x 

CM  (X  CM  CT  IT  NJ- 


K  \T  vC  >£  IT  X. 
X  X  VC  X  -vC  X 
X.  0  C  vj  X  r-! 


X.  v£  (V  CV 


X  vj-  r— :  f\-  ir  X  O  IT  < 

<r  r-  x  x  x.  sc  x  . 

O  'CO  O'  CM  P—  •— »  C  ! 


c\  a  <j 

<  IT 

x  r- 


o  a  x  i 


X  CC  X'.  x  ^  o <J-  X  O'  x 

X  X  vC  O'  vC  »C  CM  C  X 

x  cm  x  x.  c  r-i  x  c 


r-  cm 

r-  O' 


c  cv  r- 

nJ-  x 


x  x.  r>-  >c  O'  r*- 


X  O'  o  x  x 


c  c  c 

CM  X,  X 
CM  X  CM 


x  a  x  r-  r- 

C  vO  O'  x. 

r—  O'  oc  x  cv 


c 

r-  c 

M  C 

c  c 


r-!  X  X  X. 


r-i  X  X  X  X  x.  X  CM  O' 

ip.  vC  vC  ^  r-i  x  r»  O'  O'  x 
H  x,  ^  >j-  c  «c  c 


X  »C'  ^  H  Sl  H 

-4-  X.  X  C  —  X: 

r-:  C  ^  X  >J-  vj 


x  >i-^xccx>tcx 

O'  vC  X.  O'  CM1  X  t\j  x  !-■ 


X.  O'  O'  r—  X  <T  c  X.  X  O' 

O'  X  o  M  X  >£)  i'-  h  C  O' 

f-i  X)  X.  CV  <0  s|-  O  X,  c 


x  C  x  vf  X 
X  O'-  O  >3'  Xi  X  i 


Is-  x  x 
C\J  X  O 
O'  x.  <t 

X  O' 

O  X 

CM 


CM  C  <  C  r-:  O 
CM  n  f\i  >C  X  (V 


x  cm  O'  o  i 

rH  O'  M  X  I 

-H  X  X  P-  c  I 

CM  CM  X  >t  C 

<?-  r-  vO  o 


c  x 
r-  h- 


X  — I  X.  o  X  X  sC  X  X  nO 

O'  <}‘0'  »-*  cm  O'  r-  >t  — •  0s 

r*-  x  cc  cm  O'  ac  O'  c  cm 

X  X  O'  O'  C  X  X  X  .-I 

X  O'  X  X  f'-  X  r-1  x  — I 


O  X  >j- 

cm  o  r*~ 


cm  x  x  r~-  i 

X  CM  i'-  P*  CM  1 
CM-  CM  >fr  O'  x  I 


CO  X  X  CC  X  X 


X  X  X  X  X  I 


c  x 

X  _1 

<  ~ 

CL  o  C 

LLI  i —  •• 

X  Hi  G  C  I 

CL  X  LL'  < 

•*  _J  CC  CL 

LU  OO  J  z  2 


X  X 
I —  ^ 
X  < 


C  -  Z.  LU  >  H- 
X  I  L'lX  <  ca  < 
uj  o  x  o  2:  x  o  —i 


h  O  Uj  J  Go 


co 


X  X  <  — « 


UJ  . 


UJ  < 
U-  C 
LL  O 
C  Q 
o  o 


<  < 
O  O 
o  o 
c  o 
o  o 


-  h-  c/)  q:  x  x  i/i  Q.  m  lu 

c/)  2  X  LL)  X  X  ►  LLJ  Q.  Z  I 

CUJ  IL'IDG  G  ^  U  u.'  <  h 

>  c 


1  CO  X  X  CC  X  — j  ' 


ir.  co 


C  X 
C  H— 

X  c 


-32- 


International  Price  Highlights 


SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

As  the  1971/72  wheat  marketing  year  in  the  Northern  Hemisphere  moved  toward  its  end 
during  June,  most  wheat  prices  were  stable.  The  1  exception  was  a  5-percent  drop  in 
the  seller's  price  of  U.S.  No.  2  Hard  Winter  wheat,  ordinary  protein,  f.o.b.  vessel. 

Gulf  ports,  to  $1.67  a  bushel,  the  lowest  price  in  almost  2  years.  With  the  buyer's 
price  unchanged  at  $1.64  a  bushel,  the  export  payment  was  only  3  cents  a  bushel,  down 
from  12  cents  in  May.  The  export  price  of  No.  1  Canadian  Western  Red  Spring  wheat, 

14  percent  protein,  was  Can$  1.69,  down  1  percent  from  May. 

On  a  c.i.f.  U.K.  basis,  that  type  of  wheat  was  quoted  at  29.60  pounds  sterling  a  long 
ton  for  9  weeks  from  the  end  of  April  into  the  second  half  of  June.  On  June  23,  the 
British  government  permitted  its  currency  to  float.  When  c.i.f.  U.K.  quotations  of 
Canadian  wheat  resumed  2  weeks  later,  they  related  to  October -November  shipments  and 
amounted  to  31.80  pounds  sterling,  up  7.4  percent  from  the  previous  quotation.  This 
rise  slightly  more  than  offset  the  drop  in  the  value  of  the  pound  sterling  from  $2.61 
to  around  $2.44  in  early  July.  The  c.i.f.  U.K.  prices  of  U.S.  and  Australian  wheat  in 
June  were  one-half  percent  above  corresponding  prices  in  May.  Quotations  for  U.S. 
wheat,  like  those  for  Canadian  wheat,  increased  after  the  pound  sterling  was  put  on  a 
floating  basis,  and  the  price  increase  slightly  more  than  offset  the  drop  in  the  value 
of  the  pound  sterling.  Also,  when  quotations  resumed  in  early  July  they  pertained  to 
new-crop  wheat.  By  contrast,  Australian  wheat  was  quoted  without  interruption  follow¬ 
ing  the  new  British  foreign  exchange  policy  and  its  price  rose  only  slightly.  All  June 
wheat  prices  were  significantly  below  year-earlier  levels,  but  the  c.i.f,  U.K.  price 
of  U.S.  wheat  quoted  in  pounds  sterling  was  down  the  most,  continuing  20  percent  below 
a  year  earlier  for  the  fifth  month. 

Prices  of  U.S.  feed  grains  were  weak.  The  June  price  of  U.S.  No.  3  yellow  corn,  f.o.b. 
Gulf  ports,  was  $1.34  a  bushel,  3  percent  less  than  in  May;  and  on  a  c.i.f.  U.K.  basis  it 
was  quoted  at  22.88  pounds  sterling  a  long  ton,  1  percent  less  than  in  May.  The  margin 
between  Gulf  ports  and  c.i.f.  U.K.  quotations  widened  to  $5.42  a  metric  ton  from  about 
$5.10  in  April  and  May,  but  still  was  much  narrower  than  the  1971  average  margin  of 
$9.58.  The  c.i.f.  U.K.  price  of  Argentine  corn  remained  virtually  unchanged  at  29.69 
pounds  sterling  a  long  ton  but  declined  in  terms  of  dollars  because  of  the  foreign 
exchange  adjustment.  Argentine  corn  has  been  scarce  compared  to  last  year.  Exports 
from  the  beginning  of  the  current  marketing  year,  April  1,  through  July  12,  were  1.11 
million  metric  tons  compared  with  2.00  million  tons  a  year  earlier.  Similarly, 

Argentine  sorghum  grain  exports  during  the  same  period  were  356,000  tons  compared  to 
1.17  million  tons  a  year  earlier.  However,  there  was  no  scarcity  of  sorghum  grain  of 
optional  U.S.  or  Argentine  origin  transshipped  to  the  United  Kingdom  from  Rotterdam. 

It  was  quoted  on  a  c.i.f.  U.K.  basis  at  24.00  pounds  sterling  a  long  ton,  down  3  per¬ 
cent  from  May. 
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The  export  price  of  Thai  rice  rose  to  $136.06  a  metric  ton,  3  percent  above  May  and  7 
percent  above  a  year  earlier.  The  c.i.f.  U.K.  price  of  U.S.  No.  2  soybeans  averaged 
56.20  pounds  sterling  a  long  ton  during  the  first  half  of  June,  down  1  percent  from  May, 
but  it  was  not  quoted  later  in  the  month.  Early  July  quotations  for  July  shipment  were 
up  considerably.  However,  the  price  of  new-crop  American  cotton,  c.i.f.  Liverpool, 
continued  to  drop;  the  June  average  was  5  percent  less  than  the  May  average.  Late  June 
and  early  July  quotations  were  34.50  cents  a  pound,  2  percent  below  the  June  average. 
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Ocean  Freight  Rate  Highlights 
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THE  18 -MONTH  DECLINE  IN  OCEAN  FREIGHT  RATES  APPEARS  NEAR  ENDING 

by  j  n  C  n  C  '/ 

T.Q.  Hutchinson  J J 

First  Quarter  1972 

No  U.S.-flag  vessels  are  shown  in  the  first  quarter  of  1972  and  only  9  of  15  foreign- 
flag-carried  trades  were  active.  Rates  in  these  9  trades  averaged  $1.17  per  ton  (22 
percent)  below  the  fourth  quarter  of  1971.  Pacific  Coast  North  from  San  Francisco  to 
Japan  was  the  only  trade  showing  an  increase.  Foreign-flag  rates  in  this  trade  aver¬ 
aged  79  cents  per  ton  (15  percent)  above  the  previous  quarter.  Foreign-flag  rates  for 
the  other  trades  reporting  declined  an  average  of  77  cents  per  ton. 

Second  Quarter  1972 

No  U.S.-flag  vessels  were  reported  in  the  second  quarter.  This  lack  of  activity 
through  the  first  half  of  1972  appears  to  be  the  result  of  substantial  reductions  in 
wheat  exports  to  India.  During  July-December  1971,  an  average  of  3.9  million  bushels 
of  wheat  were  embarked  for  India  each  month.  For  the  J anuary-May  1972  period,  exports 
of  U.S.  wheat  to  India  averaged  215,000  bushels  per  month. 

With  11  trades  reporting,  foreign-flag  rates  increased  an  average  of  48  cents  per  ton 
(12  percent)  during  the  second  quarter.  Only  4  trades.  Great  Lakes  to  United  Kingdom 
(52  cents  per  ton),  St.  Lawrence  River  ports  to  United  Kingdom  (4  cents  per  ton),  St. 
Lawrence  River  ports  to  Antwerp-Rotterdam-Amsterdam  (31  cents  per  ton),  and  Pacific 
Coast  ports  North  from  San  Francisco  to  Japan  (30  cents  per  ton) ,  showed  increases 
over  the  prior  quarter.  The  remaining  5  for  which  comparisons  can  be  made  averaged  9 
cents  below  the  first  quarter  of  the  year.  None  of  these  9  trades,  however,  showed 
rates  as  high  as  in  the  last  quarter  of  1971.  Yet  fourth-quarter  1971  rates  were  only 
35-62  percent  of  the  1970  averages.  It  appears  from  preliminary  third-quarter  1972 
data  that  the  decline  in  voyage  charter  rates  for  heavy  grain  which  commenced  in  the 
fourth  quarter  of  1970  may  have  reached  its  full  extent  in  the  second  quarter  of  this 
year. 


1/  Industry  Economist,  Marketing  Economics  Division,  Economic  Research  Service, 
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Table  12. --Average  voyage  charter  rates  per  ton  for  corn,  wheat,  and  soybeans;  calendar  years  1970  and  1971 
fourth  quarter  1971,  and  first  and  second  quarters  1971  and  1972  1/ 
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1/  Average  of  rates  for  individual  cargoes  weighted  by  volume,  rates  for  2,000  pound  ton  and  calendar  quarters  or  years. 
2/  None  reported. 

3/  Via  Cape  of  Good  Hope. 
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Table  13.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July- June  1970/71  and  1971/72 --Continued 


<j-r^omHcsjcNOfOfOO« 

no  co  r-»  00  I-'.  ON  r-i  co 

■— i  no  co  no  O  cm  r- 


no  <j-  oo  co  ■ 


1  no  r-»  -d-  cm 
m  in  vo  in  on 

m  rH  rH  | — 


CN  CM  lO  CO  •— I  On  m  O  CO  CM 

cm  vo  cm  cn  cn  o  o  n  O'  co 

m  r-  r-i  o  n  oo  h  co  n 


cMOwnHoiNicoMnoiOomioom  MCMincncoinHinOstin-^cnocnco  sKnomHNN^ocoHininooi 

n  n  >- •  cm  m  o  o  r-i  co  >d-  r^.  cm  m  m  in  o<f«Moococno<fH im  co  lOinm^ri^inoncoH  ■ 

h  co  co  >-<  0\  cm  co  co  h  m  ^  c'JOcncncM'O'jco  o  ^  >— <<fcocoNiocMO'OHcn 


cncncnvoo'vO'jcMmcncoco 

invomNOMficoNcoo'<f'0 

ONlT»>d,inr^ONr-lir>»-4i-<  r-l 

cMinmnHH  1-4  r^. 


cm  on  ONsTOcncoocnci 
©  m  no  o  oo  ioh  snh 
on  cm  co  co  n  iD  co  m  co 


cm  co  co  o  m  h  h  in  co 
m  vo  co  m  vovo^ono 

vO  CO  CM  O  CM  00  CO 


m  cm  i— i  on  cm  co 
sf  CO  CO  <f  to  ON 
co  m  <j- 


cocMcom»-i^NOvor^r^NOi— <no 
ricMOvoiniooNHHHin<rio 
mcOCMHiOONCOCOrH<f  i— I  CM  ON  cm 


on  cm  ONONOOcom-cfinoNNcococoNM 


OOCOinvJ  sf  'D  O'  On  CO 


<j-  r-~  o  cm  no  no  o  i —  n  co  co  4  i 


-O  <t  co 


U  H  H 

i  u  to  <0  co 

I  -H  60  01 

CO  Ij  01  01  c 

o  P  TJ  C  -H 

tI  10  01  0)  3  1 

n  2  tn  co  o  1 


m| 


>  u 

03  <4-1  CO 
N  <  T3 
N  C 
0J  *J  CO 
in|  j-i  co  i— t 
co  oj  m 

JN'-'S  H 


O  0)  U  O  u 

<u  oo  oo  c  jo  to  ; 

,C  O  1-t  03  CO  03 

H  H  2  O  O  g: 


m|  w 
4  Vj  g  o  ,c 

J  TD  01  O  00  TO 
■  “  CL  £=  -*  • 


«  3 


60  T3  m  |*^  P 

c  c  m|  a 


o  co 


<u 


CJ  TJ  CO  ci  CO 


3-1  CO  }-4  -r-l 


03  Lj  <u  p  u 


X  Cl  CO  O-UCUO-UDJ-ipJ 
U  D  Q  U  ^  T3  60  TO  £6  i-l  3-1 
3<  (0  C  0)  -H  to  3 
CO  S  <  2  (J  N  CQ 


:  e  -c 

O  -u 
C/6  tx] 


03  C 
TO  pG  CO 
>»  U  N 
C  >S  G 
)  o>  <u  co 

^  CO  H 


g  OOr-H  03  £3  ■ 


P  .O  T)  to 

a  g  o  ^ 
to  to  j:  co 
OS  CM  OS  X 


a  «o  o 

C  CO  H  £ 
3-4  2  I-1  LJ 

03  TO  N  O 
£  U  CO  TO 

■u  o  2  <u 

3  CO  to  £ 

o 

CO 


C3NOOr^N£>> 

co  n  in  o  i 

O  CM  CM  O 


cMOcoONsfcnooNcomcMsf  or^or^r^moo 
<onooo*— ii— im  ■— 1  m  co  on  o  vo 

-i  h  <f  co  co  cm  on  no  i-4  co  i— i 


CM  sf  CM  CO  O'  ( 
r— I  CO  CO  ON  CM  I 
H  CO  H  <f  CO 

HCOCMsfn- 

m  O  »-4  r-4  o 

NO  <f  r-4  r-4 


ON  rl  O  CO 

r-  <r  on’o 

m  on  co  i— i 

m  oo  m  cm 

f-s  CO  .-4  r-4 

m  cn  cm 


r-tcMoocnoocMOoor^aNONONr^r^Oi 

Mn  o  to  <f  cn  oooor-4cMmm<fHi 

cn)  h  cn  m  <f  O  cMNOOcMOmooi-t 


OOOr'-ONNO.-t.-l 
r-4  co  m  co  o 
O'  co  on  o  O' 


on  m  n  <f 

CM  <f  O'  <f 

cn  ao  <f 


m  oo  no  cm  cm  on  r 

cm  r~s  co  ■ — i  r-4  rs 

n  on  on  o  on 


00  O  NO  00 


sfNONOsfHsfr-4vO 

ONomooocMmNO 

OsfONNHinNOCM 


r^o  i  cntninococMMCMOricnno  ooorir^ONCMoo 
on  no  i  on  o  on  ooNOOcMoOHsfsfin  cm  no  m 

cm  i  fN  in  co  Osf4ncocOsfh*cNi  h  ON<f  co  n 


nj  cm  co  N 
m  cn  co  no 
o  o  CM  ns 


O'— icMr-4<f-r^-ONin 
ojininncOsTtoo 
COCOOCMNHmN 


1  O  CO  r4  £  £ 
0  1—1  6  -rl  )J  4J 

!  rO  H  TO  3-4  P 
03  P  rC  "  “ 


CO  CO  ^  1-4  -r-4 

1-4  i-4  o  TO  CL 

TO  TO  CL  0)  CL 

O  >s  TO  C  -H 

,n  (0  60  o  r-4 

_  £  r-4  c  O  'r4 

co  CO  to  -H  c  .C 


OS  C  34  <1)  60 
O  O  OS  C  O 


03  03 

O  £  H  , 

CO  4-1  CL  <13 

Mp04-)p._p-p_ 

O  0)  P  O  O  O  03 


PhZc£IU«E-iZMi-U32MH0i2wC14OZ^ScS 


CO  TO 

a  c 
co  co 

*->  z 


i  CL  2 
'  CO  03 
Ph  2 


CMl  Ph  O  TO  TO  O 

\  -H  T3  H 

CM  |  CO  C  M-l  C 

O  34  -i4  (0  O  34 

'O  g  03  O  i— <  i-4  O 

p  co  4-1  co  CO  IH  4-1 
CO  CO  TO  P-i  (—4  -r4  *r4 

1-4  03  O  3-i 

co  e  12  £S  O  TO  ^ 


2  TO  ■ 
03  03 
2  PS  ' 


O  TO  TO 

U  -r-4  -H 

U  3-4  to  co  -u  c 

TO  O  03-1-4  >,  CL  TO 

13  34  60  C  £  >»T3 

•i—t  O  r-l  P  -H  60  P 

34  Z  <  H  J  U  [/) 


o>  m| 
c  to 

03 

£5 

a  3 

•h 


C  to  p  cn  u 


T3  O 
TO  TD 


CO  TO 

o  u 

03  CO 


•40' 


Table  1&. --Quantity  indexes:  U.S.  agricultural  exports,  fiscal  years  1968-72,  monthly  and  accumulated,  July  1970  to  date 

(Calendar  year  1967  °  100) 


Year  and  month 


1967/68  . 
1968/69  . 
1969/70  . 
1970/71  . 
July-June 
1971/72 


Monthly 

1970/71: 
July  .... 
August  . . 
September 
October  . 
November  , 
December  . 
J  anuary  . , 
February  , 
March  . . . , 
April  . . . 

May . . 

June  . . . . , 
1971/72: 

July  _ 

August  . . , 
September 
October  . , 
November  . 
December  , 
January  . , 
February  , 
March  . . . , 
April  . . . 

May . . 

June  . . . . , 


1970/71: 

July _ 

August  . .  . 
September 
October  . , 
November  . 
December  , 
January  ., 
February  , 
March  . . . 
April  . . . , 

May . 

June  . . . . 
1971/72: 
July  . . . . 
August  . . . 
September 
October  . , 
November 
December  , 
January  . , 
February 
March  . . . 
April  ... 

May . 

June  .... 


Animals 

and 

animal 

products 

Cotton 

and 

1 inters 

:  Tobacco,  : 

:  unmanu-  : 

:  factured  : 

Grains 

and 

feeds 

:  Vegetable 
:  oils  and 
:  oilseeds 

:  Fruits 

:  and 

:  vegetables 

All 

’  agricultural 
commodities 

: 

96 

101 

100 

104 

99 

91 

101 

110 

69 

100 

85 

106 

93 

92 

101 

75 

101 

97 

148 

109 

106 

117 

98 

98 

106 

157 

103 

115 

134 

89 

94 

103 

159 

107 

115: 

Adiusted  for 

seasonal 

variation  2/ 

105 

74 

86 

119 

149 

122 

114 

99 

36 

56 

104 

167 

112 

109 

109 

30 

69 

108 

190 

89 

110 

109 

66 

107 

136 

143 

81 

128 

106 

71 

84 

103 

57 

96 

102 

144 

59 

79 

111 

154 

100 

112 

132 

116 

102 

112 

175 

104 

123 

122 

118 

84 

104 

168 

95 

115 

128 

149 

133 

92 

163 

111 

117 

118 

157 

108 

90 

163 

113 

110 

103 

104 

112 

104 

147 

96 

112 

125 

121 

97 

88 

159 

114 

111 

103 

79 

86 

90 

204 

90 

106 

111 

69 

78 

83 

169 

79 

102 

145 

108 

112 

135 

186 

75 

138 

115 

77 

6 

68 

101 

86 

80 

127 

81 

2 

79 

62 

120 

89 

213 

72 

75 

112 

162 

142 

126 

166 

91 

266 

105 

207 

112 

138 

127 

101 

226 

112 

172 

94 

128 

130 

116 

74 

87 

137 

117 

106 

121 

94 

47 

95 

158 

119 

105 

128 

52 

105 

132 

139 

113 

124 

125 

55 

78 

138 

167 

132 

118 

Not  adiusted 

for  seasonal 

variation 

98 

63 

74 

114 

123 

116 

106 

103 

27 

62 

103 

131 

107 

98 

104 

28 

102 

103 

138 

110 

103 

113 

56 

119 

131 

185 

118 

132 

125 

79 

160 

120 

180 

96 

129 

137 

113 

137 

114 

207 

96 

133 

116 

138 

84 

108 

157 

91 

117 

116 

144 

67 

100 

147 

85 

110 

134 

176 

110 

104 

162 

104 

123 

118 

145 

90 

92 

153 

101 

109 

112 

102 

95 

100 

148 

100 

109 

127 

100 

80 

84 

159 

118 

105 

96 

67 

74 

87 

168 

85 

98 

115 

52 

87 

82 

133 

75 

92 

139 

100 

166 

128 

135 

93 

129 

119 

65 

7 

65 

131 

125 

83 

149 

90 

3 

92 

196 

120 

113 

202 

138 

131 

115 

218 

137 

149 

146 

108 

220 

101 

186 

98 

131 

121 

124 

180 

108 

150 

84 

122 

136 

137 

61 

98 

136 

110 

112 

121 

87 

39 

97 

148 

107 

104 

140 

51 

89 

127 

140 

117 

121 

127 

45 

64 

131 

167 

137 

125 

1 J  Based  on  359  classifications  in  1971. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  This  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Consaerce,  Bureau  of  the  Census,  The  X-ll  Variant  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program,  Technical  Paper  No.  15.  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Table  1/5. --Quantity  indexes:  U.S.  agricultural  imports,  fiscal  years  1968-72,  monthly  and  accumulated,  July  1970  to  dati 


Year  and  month 


1967/68  .. 
1968/69  .. 
1969/70  .. 
1970/71  .. 
July-June j 
1971/72 


Monthly 

1970/71: 
July  .... 
August  .., 
September 
October  ., 
November 
December 
January  ., 
February 
March  . . . , 
April  ... 

May . . 

June  .... 
1971/72: 
July  .... 
August  . . 
September 
October  . . 
November 
December 
January  .. 
February 
March  . . . 
April  . . . 

May . 

June  .... 


1970/71: 

July  _ 

August  . . 
September 
October  . , 
November  . 
December  . 
January  . , 
February  . 
March  . . . , 
April  ... 
May  ...... 

June  . . . . 

1971/72: 
July  .... 

August  . . , 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . . . 

May . 

June  .... 


(Calendar  year  1967 

-  100) 

Supplementary 

1/ 

:  Complementary  1/ 

Animals  : 

and  : 
animal  : 
products  : 

Grains 

and 

feeds 

:  Vegetable 
:  oils 

:  and 

:  oilseeds 

:  Sugar,  : 

:  molasses,  : 

:  and  : 

:  sirups  : 

Total 

:  Cocoa,  : 

coffee,  " 
and  tea 

Rubber  : 

and  : 

allied  : 

gums  : 

Total 

All  agri- 
*.  cultural 
[commodities 

:  y 

108 

92 

97 

102 

105 

104 

107 

104 

105 

115 

96 

105 

103 

110 

100 

127 

103 

107 

121 

131 

104 

107 

116 

101 

131 

104 

111 

114 

136 

111 

113 

118 

98 

124 

101 

111 

115 

145 

119 

118 

122 

105 

138 

108 

116 

Adjusted  for 

seasonal 

variation  3/ 

135 

192 

115 

86 

123 

94 

121 

98 

112 

126 

116 

109 

115 

117 

102 

85 

101 

110 

112 

221 

106 

119 

112 

86 

124 

89 

104 

116 

82 

118 

97 

113 

92 

134 

95 

105 

112 

65 

83 

98 

106 

93 

115 

97 

103 

124 

131 

101 

117 

122 

95 

125 

99 

120 

107 

124 

81 

129 

117 

121 

115 

125 

120 

100 

109 

81 

80 

105 

80 

117 

86 

96 

108 

167 

107 

135 

116 

68 

96 

74 

97 

113 

179 

160 

143 

133 

116 

112 

115 

124 

117 

105 

112 

86 

120 

104 

134 

107 

116 

129 

127 

105 

107 

125 

125 

211 

132 

127 

118 

164 

72 

92 

117 

133 

154 

130 

122 

125 

108 

82 

119 

118 

167 

174 

160 

135 

147 

125 

121 

144 

154 

154 

141 

143 

151 

77 

60 

120 

84 

87 

34 

128 

48 

70 

76 

83 

100 

88 

79 

51 

101 

58 

70 

140 

151 

119 

101 

121 

127 

144 

129 

130 

133 

93 

41 

188 

134 

146 

145 

149 

139 

126 

142 

176 

144 

156 

119 

139 

120 

138 

107 

160 

134 

116 

117 

58 

152 

71 

95 

118 

94 

116 

117 

123 

74 

124 

86 

107 

129 

205 

157 

70 

128 

107 

137 

112 

122 

112 

297 

170 

134 

133 

104 

106 

104 

120 

Not  adjusted  for  seasonal 

variation 

128 

168 

101 

114 

117 

89 

99 

92 

106 

120 

100 

93 

134 

117 

92 

90 

94 

107 

115 

173 

102 

137 

119 

83 

127 

89 

107 

116 

125 

126 

97 

113 

104 

124 

105 

110 

119 

107 

78 

83 

105 

89 

124 

95 

101 

135 

197 

80 

141 

133 

88 

131 

95 

118 

107 

110 

179 

86 

111 

124 

121 

119 

115 

93 

86 

88 

j2 

95 

89 

119 

93 

94 

122 

146 

127 

126 

127 

89 

110 

95 

114 

115 

168 

149 

145 

135 

118 

115 

117 

127 

107 

130 

102 

106 

117 

100 

131 

103 

111 

124 

118 

105 

124 

126 

110 

194 

118 

123 

112 

143 

63 

122 

111 

126 

126 

122 

116 

119 

93 

70 

138 

118 

151 

183 

149 

131 

151 

98 

117 

166 

163 

149 

145 

143 

155 

77 

91 

129 

84 

87 

39 

118 

53 

73 

81 

136 

94 

75 

78 

49 

109 

57 

69 

153 

227 

94 

122 

131 

118 

150 

123 

128 

133 

82 

90 

125 

127 

150 

152 

142 

133 

118 

112 

192 

112 

141 

132 

141 

130 

136 

121 

140 

160 

108 

128 

75 

174 

91 

112 

120 

88 

108 

118 

125 

75 

127 

87 

109 

118 

255 

144 

86 

125 

103 

134 

108 

117 

107 

277 

169 

156 

133 

91 

98 

93 

116 

1/  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  commercially  in  the 
United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United  States 
commodities.  Complementary  agricultural  imports  include  all  others,  about  98  percent  of  which  consist  of  rubber,  coffee,  raw 
silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers. 

2/  Based  on  430  classifications  in  1971. 

3/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  The  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Variant  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program,  Technical  Paper  No.  15.  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 


-42- 


Explanatory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value ,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courftry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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